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New Zealand.

ANALYSIS,

| 2. Deposits to be made by companies hereafter -
comnencing insurance buasiness in New

- Title. Zealand. Censequential repeal.
1. Short Title. Schedule.
1922, No. 15. ' .
Ax Acr to mmend the Inqurance Oompzmes Deposits Act, Tite.
1921-22. [28th September, 1922,

BE 1T ENACTED by the General Assembly of New Zealand
in Parliament assembled, and by the aunthority of the same, as
follows :—

1. This Act may be cifed as the Insurance Companies’ Deposits Short Title.
Amendment Act, 1922, and shall be read together with and deemed
part of the Tusurance Companies’ Deposits Act, 1921-22 (herein-
after referred to as the principal Act).

2. (1.) Bave as plowded in subsection four of seotlon three of Deposits to be made
the principal Act, every British company which hereafter proposes £y companios
to commence in New Zealand any class of insurance business con?menl(;mg
specified in the Schedule to this Act shall, before commencing such insarance busincss
business, deposit with the Public Trustee in money the sum Speclﬁed n New Zealand.
in that Schedule in respect of such class of business.

(2.) Save as provided in the next succeeding subsection, every
foreign company which hereafter proposes to cominence insurance
business in New Zealand (whether 1t proposes to carry on one only
or more than one class of insurance business) shall, before commenc-
ing business, deposit with the Public Trustee in money the sum of
fifty thousand pounds.

(3.) Every foreign company which has before the passing of
this Act made, in respect of any class of insurance business, the
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&eposxt reqmred by subsectlon two of section three of the principal
Act may commence to carry on any other class of insurance business
without making a further deposit.

(4.) This gection is in substitution for Part IT of the principal
Act, and that Part is hereby accordingly repealed.

SCHEDULE.

DEPOSITS TO FE MADE BEY BRITIsH COMPANIES HEREAFTER COMMENCING TO OARRY
oN INsuraNCE BusiNgss IN Nyw ZEATAND.

In respect of fire-insurance business .. ... 22,500
In respect of employers’ liability insurance busmess ... 923,500
In respect of all other classes of insurance business ... ~. 5,000



