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Title.

Land-tax.
2. The Schedule to the Land-tax Annual) Act, 1922, is hereby

amended by omitting from clause thre the reference to twenty per
centum, and substituting a reference to ten per centum.

3. (1.) For the purposes of the principal Act, when a new
valuation of any land is made by th Valuer-General pursuant to
section thirty-six of the Valuation of and Act, 1908, the amended
value shall be deemed to be the val e appearing on the district
valuation roll on the thirty-first day March next succeeding the
date of the application for a new val ation, notwithstanding that
the new valuation may not then have b en actually made.

j,
1922, No. 12.

t
AN ACT to amend the Land and !Income Tax Act, 1916.

i [28th October, 1922.
BE IT ENACTED by the General iAssembly of New Zealand
inParl~ament assembled, and by thj' anthority of the same, as
follows.- .

1. This Act may be cited as the L nd and InGame Tax Amend- Short Title.

ment Act, 1922, and shall be read toge her with and deemed part of
the Land and Income 'fax Act, 1916 I ereinafter referred to as the
principal Act).
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Limitation of tax
on Native land.

War pensions
exempt from
income-tax.

Exemption in
respect of children.

(2.) This section shall be deemed to have been in force as from
the first day of April, nineteen hunched and twenty-one.

Lood-tax on~Native Land.
4. Notwithstanding anythin to the contrary in section twenty­

six of the Finance Act, 1917, no Native shall, for any year of
assessment, oe chargeable with a~ amount of land-tax in respect of
his interest iu Native land in ~xcess of one-fourth of the total
revenue derived or derivable frOId that land in respect of the year
ending on the thirty-first day pf March preceding the year of
assessment. 1

Inco4e-tax.
Rate, of income-tax 5, For the year commencing on the first day of April, nineteen
foryearcommencing hundred and twenty-two income-~ax shall be assessed levied and
btApdl,1922, "d t' tl .', I A~ t th t "fi d ' ' thpal pursuan to Ie prmmpa 'It a e ra es spem e III e

Schedule hereto. 1 .
.6. (1.) Nothing in this sectjion shall apply with respect to

any loss incurred by a taxpayer wrior to the year commencing on
tbe first day of April, nineteen hlln!J.red and twenty-three.

(:2.) For the purposes of thi~ section any loss incurred by 3,

taxp"yer shall be ascertained in iccordance with the proVisions. of
the principal Act for the calculatio of assessable income.

(3.) Notwithstanding auythin to the contrary in the principal
Act, any taxpayer who satisfies t· e Commissioner that he has in
any year incurred a loss in any business carried on by him shall oe
entitled to claim that such loss ~e carried forward and, so far as
may be, deducted from or set off ll1gainst his assessable income for
the three following years: , I;" .. .

ProVIded that any relIef undex~ thIS sectIOn shall be gIVen so far
as possible from the first assessme~t within the aforesaid period. of
three years, and, so far as it cann9t then be given, shall be given
from the next assessment, and so oj>.

7. Any company resident in fiNew Zealand and carrying' on
business exclusively in any of th~ islands ,of the Pacific Ocean,
not being British possessions, sh:£11 be assessable for income-tax
only in respect of such part of i~s income as is received in New
Zealand_ Ii . .

8. The special exemption allo~ed by section eighty-two of the
principal Act, in respect of the dependent children of a taxpayer, shall
apply in respect of his dependent stfpchildren or grandchildren:

Provided that a special exemlption for any year shall not be
allowed to any taxpayer in respect & any grandchild if an exemption
in respect, of such child has beeIl;.allowed for that year to eitber
parent of the cbild. '

9. In addition to the exemptiohs provided for by section eighty­
four ofthe principal Act, the income'derived by any person from any
pension under the War Pensions Act, 1915, shall be exempt from
taxation. I .

10. The proviso to paragraph! (d) of section eighty-five of the
principal Act, as appearing in sec~bn twenty-nine of the Finance
Act, 1917, is hereby amended by inserting, after the word" timber"
wherever it occurs, the words" or c9a1."

Deduction from
income derived from
removal or sale of
timber or coal.

Losses incurred in
business may be set
off against profits
earned within three
following years.

Special provisions
as to resident
companies carrying
on business out of
New Zealand.



13 GEO. V.] Land a'lI:d Income Tax Amendment. [1922, No. 12. 45

is hereby
"ten per

11. Section eight};" six of the principal Act 1S hereby
amended- '

(a.) By repealing paragraph (a) of subsection one :'
(b) By repealing sulpsection two, and substituting the following

subsection :--j
"(2.) Inl calculating the assess"ble income of any

person derivi~g such income from one source only, any
expenditure 07' loss exclusively incurred in tile production
of the assesskble income for any income-year may he
deducted f~or~ the total in?orne dCl:ived for that ;year.
In calculatmgj the assessable mcomeof any person denvmg
such income ifrom two or more sources, any expendi­
ture or loss rxclusive,ly incurred in the production of
assessable incpllle for any income-year may be deducted
from the tot~l income derived by the taxpayer fvi that
year from all! such sources as aforesaid. Save as herein
provided, no [deduction shall be made in respect of any
expenditure o~' loss of any kind for the purpose of calcu­
lating the assessable income of any taxpayer."

12. Section nine of the :Finance Act, 1921 (No.2),
amended by omitting from subsection one the words
centum," and substituting the words" five per centum."

13. Section thirteen of the Finance Act, 1921 (No.2), is
hereby amended by omitting the tVaI'd "assessable," and substituting
the word" taxable." I .

14. For the purpose!, of the principal Act a husband and wife
carrying on business toge~ller shall not be deemed to be carrying on
business as partners unJiJss in fact they are carrying on business
under a deed of partnershlip.

I
l

SCHEDULE.
i

RATES OF INCOME-TAX FOR 'THE YEAR COMMENCING ON THE 1ST AplUL, 19.22.
. I

1. ON income assessable und~r subsection (3) of section 112 of the principal
Act the rate of income-tax sha~ be 3s. for every £1 thereof.

2. On income assessable- tinder subsection (3) of section 24 of the Land and
Income Tax Amendment Act, 1l:)20, the rate of income-tax shall be 28. 6d. for eV81'Y
£1 thereof. _--~ _ .

3. On the taxable incom~ of all :taxpayers other than those referred to in
clause 1 or clause 2 of this schidule the rates of income-tax shall be as follows:­

(a.) Where the incOl~ on which tax is payable does not exceed £400, the
rate shall be lsl for every £1 thereof.

(b.) Where such incOlpe exceeds £400 -but does not exceed £6,000, the rate
shall be Is. forjevery £1 thereof, increased by one-hundredth part of
ld. for eve:y £~ in excess of £400.

(c.) Where such lUcorijle exceeds £6,000, the rate shall be 5s. 8d. for even
£1 thereof, incrpased by one two· hundredth part of ld. for every £i
in excess of £6,pOO, but SQ as not to exceed in any case the rate of
78. 4d. in the £'1.

4. The income-tax payabl~ by any -taxpayer as hereinbefore provided shall be
reduced by 10 per centum of so wuch thereof as is levied in respect of. earBed income:

Provided that if the earne~ income or a taxpayer ror any year exceeds £2,000
the reduction provided for by tl;iis clause shall be made only in respect of the sum
of £2,000.

Losses incurred by
taxpayer in one
business may be set
off ag~i.nst profits
earned in other
busineS5!.

Reduction of rate of
tax on premiums in
respect of contract.s
of insurance with
foreign companies
not carrying on
business in New
Zealand

Section 13 of
Finance Act, 1921
(No.2), a:mended.
Special provision as
to business camed
on by husband and
wife.

Schedule.


