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1920, No. l7.

AN ACT to fix the Rates of Land-tax and Income- tax for the Year Title.
commencing on the First: Day of April, Nineteen hundred
and twenty., . [15th September, 19ffO.

BE 1~r ENACrrED by the Gt~Ileral Assembly of New Ze(1land
in Parliarnent assernbled, and \~y the authority of the same, as
follows:- . :1

1. This Act may be cited aS~.~... lhe La~d. and Incorne rfax (Annual) Short Title.
Act, 19~O, and shall be read tog~~her WIth and deemed part of the
Land and Income rfax Act, 1916.W!

. .~

Lan~-tax.
2. For the year cornrnencingt/pn the first· day of April, nineteen Rates of land-tax

hundred and twenty land-tax s";all be assessed levied and paid for year. commencing
• , '. .l~ '. ' , 1st Apnl 1920

pursuant to Part I of the Financ~i\Aot, 1917, at the rates specified ,.
in Part I of the Schedule hereto. Y;~\

I; \
, I ncon~et~ax.

3. For the year commencing o~\ the first day of April, nineteen Rate
hundred and twenty, income-tax sh~ll be assessed, levied, and paid, i~~~
pursuant to the Land and Incom4\ T.ax Act, 1916, at the rates
specified in Part II of the Schedule lIereto.

I
Special WI.\Y'-tax.

4. (1..) In a.ddition .to the. rates O,..il1c1'lJ;le-tax as ~xed in Part n Rates of spsdal
of the Schedule hereto there shall :. levIed and paid for the use war-tax.
of His Majesty, for the year COlllme :cing on the first day of April,
nineteen hundred and twenty, as a sp'cial war-tax, duties by way of

'Ii
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income.,.tax at the rIter' specified in Part III of the Schedule hereto
on all assessable inconl:.ln excess of three hundred pounds.

(2.) The Govern .nt· I.Jife Insurance Department shall be
exempt from the special iWar-tax. imposed by this section.

(3.) All companiesiarrying on the business of life insurance
shall, in respect of incol e derived from that b~siness, be exempt
frOID the special war-tax )mposed by this section.

t. SCHEDULE.
RATES OF LAND-TAX AND lN~ME-TAX (INCLUDING SPECIAL WAR-TAX) FOR TIm

YEAR COMM~NCING ON THE 1ST APRIL, 1920.
~.'Part I. Land-tax,

1. WHERE the unimproved valqe on which land-tax is payable does not exceed
£1,000, the rate of land-tax shall be 1d. for every £1 thereof.

2. Where the unimproved ~'alue on which land-tax is payable exceeds £1,000,
the rate of land-tax shall be 1~. for. every £1 thereof, increased by one thirty-two­
thousandth part ofld. for every,\' £1 in excess of £1,000, but so as not to exceed in
any case the rate of 7d.in the £~.

3. In addition to the land-t~f payable as provided in clause 1 or clause 2 of this
Part of this Schedule, as the cas~ may be, there shall in every case be payable by
way of land-tax an amount equalto 50 per centum of the land-tax so payable.

"
Pq,rt II. Income-tax.

I

1. On .income assessable u~.der subsection (3) of section 112 of the Land and
Income Tax Act, 1916, the rate ~f income-tax shall be Is. for every £1 thereof.

2. On the taxable income ~~ companies the rates of income-tax shall be as

follows :- J"i. .
(a.) Wh.ere the income .··... 1.".1.:ll. which tax is p.ayable does not exce.ed £1,600, the.

rate sha,ll be Is. tf?r every £ 1 thereof.
(b.) Where such incom 'i exceeds £1,600, the rate shall be Is. for every £1

thereof, increase~,by one two-hundredth part of 1d. for every £1 in
excess of £1,600,;;but so as not to exceed in anv case the rate of 3s.
in the £1.~j "

3. On the taxable income ~~. all taxpayers other than those re£errp! to;n.
clauses 1 and 2 hereof ~he rates oJ:\income-tax shall be as follows :-'----

(a.) Where the income.41 which tax is payable does not exceed £400, the
rate shall be 6d. £pr every £1 thereof. . .

(b.) Where such incomet::.exceeds £400, the rate shall be 6d. for every £1
thereof, increasedk4J)y one two-hundredth part of 1d.for every £1 in
excess of £400, bcl45\ so as not to exceed in any case the rate of 3s. in
the £1. ~Ii .

Part 111. Special War-tax.
1. On income assessable und~ subsection (3) of section 112 of the Land and

Income Tax Act, 1916, the special'ivar-tax shall be at the rate of Is. 6d. for every £1
thereof·'t" .

2. In all cases other than tho~e. referred to in the last preceding clause the rate
of special war-tax shall be determi~~~d as follows :-'---- ,

(a.) Where the income ~ which the special war-tax is pa,yable does not
exceed £400, the r~te. shall be 6d. for every £1 thereof, increased as
provided in paragr'~h (c) hereof.

(b.) Where the income q:\t which the special war-tax is payable exceeds
£400, the rate sh~ll be 6d. for every £1 thereof, increased by one
two-hundredth paj,t of 1d. for every £1 in excess of £400, but so
as not ~o exceed 3 \. in t~e £1, and further increased as provided in
paragraph (c) here ~.

(c.) To the rates prescrib~d by paragraphs (a) and. (b) hereof respectively
there shall be addtdan additional rate equal to 50 per centum
thereof, and the totf,l.l shall be, the rate of special war-tax payable by
the taxpayer.




