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Ax Acr to fix the Rates of Land-tax and Income-tax for the
Year, to amend the Law relating to the Assessment of Land
and Income Tax, to authorize the raising of Money in aid of
certain Public Works and Purposes, to extend the Provisions
of the National Provident Fund Act, and to make other
Prov181ons for the Financial Alrangements for the Year.

BE IT ENACTED by the Greneral Assembly of New Zealand-

[(7th August, 1916.

in Parliament assembled, and by the authority of the same, as

follows —

1. This Act may be mted as the Finance Act, 1916.

Title.

Short Title,
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PART I.

REPEALED: VIDE INSE™ ‘ LAND-TAX' AND ENCOME-TAX. o
Rates of land-tax 2. For the year commencing opn the first day of April, nineteen

and income-tax.  hypdred and sixteen, there shall be levied and paid for the use of -
His Majesty the several duties of jand-tax and income-tax herein-
after mentioned, that is fo say,— |

Land-tiam.

(1) A duty by way of ordinary land-tax of one penny for every pound of
the unimproved value of the land of ‘any faxpayer, after making the deductions
and exemptions authorized by law. )

(2.) A duty by way of graduated land-tax computed as follows :—

(@.) Where the unimproved value of thie land of any taxpayer is not less than
five thousand pounds and not;more than fifteen thousand pounds, a
duty for every pound of the unymproved value assessed at the rate of
one thirty-second of a penny ingreased by one thirty-two-thousandth of
a penny for each pound of the kxcess of such value over five thousand
pounds.

(b.). Where the unimproved value of the land of any taxpayer is more than
fifteen thousand pounds and nqt more than thirty thousand pounds, a
duty for every pound of the unimproved value assessed at the rate of
eleven thirty-seconds of a penny increased by one forty-thousandth
of a penny for every pound off the excess of such value over fifteen
thousand pounds.

(¢.) Where the unimproved value of she land of any taxpayer is more than
thirty thousand pounds and is pot more than two hundred thousand
pounds; a duty for every pound of the unimproved value assessed at
the rate of twenty-three thirty-seconds of a penny increased by three
one-hundred-thousandths of a {penny for every pound of the excess
of such value over thirty thousand pounds. '

(d.) Where the unimproved value of the!land of any taxpayer is more than two
hundred thousand pounds, a duty of fivepence and five-sixths of a
penny for every pound of the unimproved value.

Income-tam. . ,

(8.) A duty by way of income-tax of one shilling for every pound of income
derived or received for the year erding on the thirty-first day of March, nineteen
hundred and sixteen, and assessable under subsection three of section one hundred
and twelve of the Liand and Income Tax Act, @1916.

(4) A duty by way of income-tax on ghe income -of companies derived or.
eceived for the year ended as aforesaid, computed as follows :—

(@.) Where the income on which tax|is payable does not exceed twelve

hundred pounds, a duty of one shilling for every pound thereof.

(b.) Where such income exceeds twelve hundred pounds but does not exceed
sixteen hundred pounds, a duty for every pound of such income assessed
at the rate of one shilling incrqased by the two-hundredth part of a
penny for every pound in excess of twelve hundred pounds.

(¢.) Where such income exceeds sixteenihundred pounds but does not exceed
five thousand six hundred pouhds, a duty for every pound of such
income assessed at the rate of {one shilling and twopence increased
by the four-hundredth part of a} penny for every pound in exeess of

" sixteen hundred pounds. :

(d.) Where such income exceeds five thousand six hundred pounds, a duty
of two shillings for every pound thereof.

(6.) ‘A duty by way of income-tax on the jtaxable income of all taxpayers other
than those referred to in paragraphs (3) and (4) hereof derived or received for the
year ending as aforesaid, computed as follows 14— ’ v

(&) Where the income on which tax is payable does not exceed four hundred
pounds, a duty of sixpence for every pound thereof,
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(b.) Where such income exdeeds four hundred pounds but does not exceed
fourteen hundred pqunds, a duty for every pound of such income
assessed at the rate]of sixpence increased by three four-hundredths
of a penny for every pound in excess of four hundred pounds.

(¢.) Where such income expeeds fourteen hundred pounds but does not
exceed five thousand six hundred pounds, a duty for every pound of
such inconie assessed at the rate of thirteen pence and one halfpenny
increased by the foul-hundredth part of a penny for every pound in
excess of fourteen hupdred pounds.

(d.) Where such income exeFeds five thousand six hundred pounds, a duty of

two shillings for every pound thereof.

(6.) For the purposes of paragraphs (4) and (5) of this section, and notwith-
standing anything to the contml:}y in the Land and Income Tax Act 1916, the
expression ¢‘ income on which tax is payable ” means the taxable income, within the
meaning of the last-mentioned Act) less the amount (if any) payable by the taxpayer
under Part IT of this Act as excessprofits duty.

3. To the duties imposdd under paragraph (2) of the last preced-
ing section there shall be a’dded a sum equal to fifty per centum
thereof :

Provided that in cases where the graduated land-tax payable by
any taxpayer is increased pursuant to section seventy-four or section
seventy-five of the Land and Income Tax Act, 1916, then the
addition of fifty per centum:under this section shall be made on the
graduated land-tax as so increased :

Provided also that the said addition of fifty per centum shall not
be made in thé case of land used as business premises as defined
by the said section seventy-four, except where the taxpayer is an
absentee within the meaning of the said section seventy -five.

4. To the duty imposdd under paragraphs (2), (4), and (5) of
section two hereof there shall be added a sum equal to thirty-three
and one-third per centum thgreof.

5. (1.) In addition to jthe taxes hereinbefore prescribed there
shall be levied and paid for thg use of His Majesty for the year of assess-

ment commencing on the
sixteen, a duty by way of
assessed for that year in exce
ing any amount payable un
duty.

(2.) Where the income
section does not exceed ni

charged at the rate of sixpen

in all other cases shall be ch
pound of such income.

st day of April, nineteen hundred and
come-tax on all assessable income as
ss of three hundred pounds, after deduct-
er Part II of this Act as excess-profits

on which tax is payable under this
ne hundred pounds, such tax shall be
ce for every pound of such income ;
hrged at the rate of one shilling for every

6. A taxpayer domiciled in New Zealand who during the

present war is serving out

Forces or in any capacity in

while so serving be deemed
section seventy-five of the I

of New Zealand in any of the King’s
connection with those Forces shall not
50 be an absentee within the meaning of
ond and Income Tax Act, 1916.

7. The duties under this Part of this Act shall be payable on

such day or days and at st

ch place or places as the Governor in

Couneil from time to time détermines, and shall be charged, assessed,

levied, collected, paid, and

upon assessments made undet

8. This Part of this

enforced in manner prescribed by and
the Land and Income Tax Act, 1916.
‘Act shall be read together with and

deemed part of the Land and Income Tax Act, 1916.
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PART II.

HExoEss-proFITS DUTY.

9. Subject to the provisions of this Part of this Act, there shall
be levied and paid for the use of His Majesty for the year of assess-
ment commencing on the first day of April, nineteen hundred and
sixteen, a duty by way of income-tax (hereinafter in this Part of this
Act referled to as an excess-profits duty) of an amount equal to
forty-five per centum of the excess profits (as hereinafter defined)
which are included in the assessable income derived by the taxpayer
during the income year ended on the thirty-first day of March, nine-
teen hundred and sixteen.

10. For the purposes of this Part of this Act the term ¢ excess
profits’ of a taxpayer means the amount by which the assessable
income of the taxpayer for the income year ended on the thirty-first
day of March, nineteen hundred and sixteen, exceeded his standard
income, as hereinafter defined.

11. For the purposes of this Part of this Act the term ‘‘standard
income "’ of a taxpayer means, at the election of the taxpayer,—

(a.) His average yearly assessable income for the three years
ended on the thirty-first day of March, nineteen hundred
and fourteen ; or

(b.) His average yearly assessable income for any two of the
said three years; or -

(c.) His assessable income for any one of the said three years ;

- or :

(d.) A sum equal to seven and a half per centum of the
amount of the capital employed by the taxpayer in the
production of his income as at the first day of April,
nineteen hundred and fifteen, together with such addi-
tional sum (not exceeding six hundred pounds in any
case) as the Commissioner deems just and reasonable as
remuneration of the personal exertion of the taxpayer
during the income year in the production of his income :

Provided that in all cases where, in the opinion of
the Commissioner, the standard income cannot be ascer-
tained in the manner referred to in paragraph (a), or in
paragraph (b), or in paragraph (c) of this section, it shall
be ascertained in the manner referred to in paragra,ph (a)
hereof.

12. If the taxpayer fails within two months after the passing of
this Act, or within two months after the date of the completion of
his annual balance for the income year ended on the thirty-first day
of March, nineteen hundred and sixteen, to make a return showing his
standard income, as hereinbefore deﬁned or to notify the Commis-

- sioner in writing ‘of his election under the las preceding section, the

Commissioner shall detérmine the standard income in accordance
with such one of the paragraphs of the last preceding section as he
thinks fit, and the standard income so determined by the Commis-
sioner shall for all purposes be deemed to be the standard income

- within the meaning of this Part of this Act.
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13. (1.) For the purposes of paragraph (d) of section eleven hereof
the capital employed by a taxpayer in the production of his income
as at the first day of April, nineteen hundred and fifteen, shall be
deemed to be the difference between the value of his assets employed
in the production of his income and the amount of his liabilities
incurred for the purpose of producing his income as on that date.

(2.) For the purposes of this section the assets of a taxpayer
may, in the discretion of the Commissioner, be deemed to include
any land used by the taxpayer for the production of his income and
for which he pays rent, and in any such case the rent so paid by the

taxpayer during the income year shall be added to and deemed to.

form part of the assessable income of the taxpayer for that year.

14. For the purpose of ascertaining the value of the assets and
the amount of the liabilities of any taxpayer as on the said first day
of April, nineteen hundred and fifteen, the Commissioner may, if he
thinks fit, accept the value of the assets and the amount of the
liabilities as appearing in any balance-sheet furnished to him by the
taxpayer, or he may require the taxpayer to furnish a statement as
to the said value and amount, and may also require from the tax-
payer such other information as he deems necessary.

15. Notwithstanding anything in the last preceding section, for
the purpose of determining the value of the assets of a taxpayer as
on the first day of April, nineteen hundred and fifteen, in any case
where the balance-sheet of the taxpayer is not accepted for that
purpose by the Commissioner, the following provisions shall apply :-=

(a.) The value of any land included in such assets shall be
deemed to be the capital value of that land as appearing
on the district valuation roll in force under the Valuation
of Land Act, 1908, on the said first day of April, nineteen
hundred and fifteen :

Provided that if the capital value of the said land
does not separately appear on the valuation roll, but the
said capital value forms part of the capital value of an
area of land which includes the land of the taxpayer and
other land, the capital value as so appearing may be
@ppmtloned in the manner prescribed by section forty-
four of the Land and Income Tax Act, 1916, and the
provisions of that section shall, with the necessary
modifications, apply accordingly :

' Provided further that where the taxpayer has pur-
chased any of the said land since the date of the last
valuation thereof under the Valuation of Liand Act, 1908,
the value of that land for the purposes of this Part of this
Act shall be not less than the price paid or agreed to be
paid therefor by the purchaser.

(b.) The value of all other assets shall be their value as on the
said first day of April, nineteen hundred and fifteen, as
determined by the Commissioner, but not exceeding in
any case the cost of such assets to the taxpayer.

16. Notwithstanding anything in the foregoing provisions of this
Part of this Act, excess-profits duty shall, in the cases specified in the
two next succeeding sections, be charged as provided in those sections.

5 :
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Special provisions 17. Where the amount of the capital employed by the taxpayer
2‘;;‘;2%5;3’;’““ in the production of his income for.the income year—

income t);?ar is (a.) Is greater than the average amount of the capital employed
Sapital for the year by the taxpayer during the three years ended on the
or years with thirty-first day of March, nineteen hundred and fourteen
toforence to which | (in cases where the standard income is ascertained
is computed. under paragraph (a) of section eleven hereof) ; or

(b.) Is greater than the average amount of the capital employed

. by the taxpayer during the two of those years with
reference to which his standard income is computed (in
cases where the standard income is ascertained under
paragraph (b) of section eleven hereof) ; or - '

(¢.) Is greater than the amount of capital employed during the |
year in which the standard income is derived (in cases
where the standard income is ascertained under para- -
graph (¢) of section eleven hereof)— !

there shall be added to and deemed to form part of the standard
income an amount equal to seven and a half per centum of the
difference between the capital for the income year and the capital
employed in the production of the standard income, and excess-
profits duty shall be chargeable accordingly. S
Speoial provisions 18. Where the amount of the capital employed by the taxpayer .
g;;gg{yggh“e in the production of his income for the income-year—
income year is , (a.) Is less than the average amount of the capital employed
or the yonr or s by the taxpayer during the three years ended on the
with veference to . thirty-first day of March, nineteen hundred and four-
Ineome is computed. teen (in cases .where the standard income is ascertained
~ under-paragraph (a) of section eleven hereof) ; or

(b.) Is less than the average amount of the capital employed
by the taxpayer during the two of those years with
reference to which the standard income is computed (in
cases where the standard income is ascertained under

~ paragraph (b) of section eleven hereof) ; or

(¢.) Is less than the amount of capital employed during the year
in which the standard income is derived (in cases where
the standard incame is ascertained under paragraph (c) of
section eleven hereof)—

there shall be deducted from and be deemed not to form part of the
standard income an amount equal to seven and a half per centum
of the difference between the capital for the income year and the
capital employed in the production of the standard income, and
excess-profits duty shall be chargeable accordingly.
In certain cases 19. In any case where the Commissioner is satisfied that the
of hardship the computation of the standard income in the manner prescribed by
may compute section eleven hereof would entail serious hardship on any taxpayer by
standard income  yo500m of the recent commencement of the business of such taxpayer,

undersection1l.  or by reason of the fact that the amount of capital actually employed
by the taxpayer in his business is, owing to the nature of that
business, small compared with the capital necessarily at stake for
that business, the Commissioner may compute the standard income
in such manner as, having regard to all the circumstances of the
case, he deems just and reasonable.
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20. In any case in which the -Commissioner ig satisfied that
during the aggregate period of three years ended on the thirty-first
day of March, nineteen hundred and fifteen, any business carried on
by a taxpayer (the profits, if any, of which would have been assess-
able for income-tax if the Liand and Income Tax Act, 1916, had been
then in force) has resulted in a loss to the taxpayer, the Commissioner
shall in an assessment of excess-profits duty under this Part of this
Act reduce the amount of the excess profits by such an amount as is
sufficient to make good that loss.

21. For the purposes of this Part of this Act the assessable
income of a banking company for any year shall be deemed to be or to
havebeen an amount bearing the same proportion to its total income
(whether derived from New Zealand or elsewhere, and whether
assessable in New Zealand or not) as the average of its New Zealand
assets and liabilities for the four quarters of that year, according to
the sworn statements published in the Guazette, bears to its total
assets and liabilities according to its balance-sheet for that year.

22. (1.) In computing the assessable income of a taxpayer for the
purposes of this Part of this Act no deduction shall be allowed for
depreciation from the stock-in-trade held on the thirty-first day of
March, nineteen hundred and sixteen, in excess of the average of the
deductions (if any) made by the taxpayer for depreciation from the
stock-in-trade held on the thirty-first day of March of each of the
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years nineteen hundred and twelve, nineteen hundred and thirteen, -

and nineteen hundred and fourteen respectively; and in any other
case no deduction shall be allowed for depreciation of stock-in-trade
in excess of such amount as the Commissioner thinks reasonable.

(2.) The Commissioner may, in his discretion, allow to a tax-
payer in respect of his assessable income derived from any wasting
asset a deduction for depreciation not exceeding two and a half per

centum of the value of that asset as at the commencement of the
income year.

23. Where in the opinion of the Commissioner the payment
of the excess-profits duby on the date fixed for the payment thereof
or the payment of such duty in one sum would cause serious
‘hardship, he may allow such time and terms for payment as he
deems reasonable.

24. In any such case the due date of payment of such duty or
of any portion thereof shall for the purposes of section one hundred
and twenty-seven of the Land and Income Tax Act, 1916 (relating to
the payment of additional tax in case of default by a taxpayer), be the
date fixed by the Commissioner pursuant to this section as the date
for the payment of such duty or portion thereof.

25. In every case in which the Commissioner extends the time
 for payment of excess-profits duty he shall cause a record of his
action, with his reasons therefor, to be kept, and shall forward to the
Minister of Finance, without dlsclosmg the names of the taxpayers,
a report of such cases for presentation to Parliament.

26. (1.) Salaries and wages shall not be chargeable Wl’oh eXCess-
profits duty.

(2 ) For the purposes of this section the term ¢ salaries and
wages’ includes any bonus, gratuity, or allowance given or- allowed

h¥*
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to a taxpayer in respect of his services, but, except as provided in
the next succeeding subsection, does not include commission or share
of the profits of any business or sums computed by reference to such
rofits. -

g (8.) If any person received in respect of his services for the -
income year an amount less than six hundred pounds as salary
within the meaning of this section, and also received in respect of
his services additional payments by way of commission, or share of
profits, or sums computed by reference to such proﬁts the Com-
missioner may regard as salary, for the purposes of this Part of this
Act, such part of such additional payments as is sufficient to increase
the sala.ry to the sum of six hundred pounds.

(4.) In any case where the taxpayer is a company, the aggregate
amount allowed for the income year as remuneration in respect of
the services of the directors of that company shall not exceed the
average annual amount allowed in respect of such services during
the three years ended on the thirty-first day of March, nineteen
hundred and fourteen (in the case of companies carrying on business
during .those years), and in any other case shall not exceed the
sum of one thousand five hundred pounds.

27. (1.) No excess-profits duty shall be charged under this Part
of this Act in any case where the assessable income of the tax-
payer is less than three hundred pounds, and in any other case
the excess-profits duty charged shall not exceed the amount by
which the assessable income exceeds the sum of three hundred
pounds.

(2.) For the purpose of computmg the excess profits under this
Part of this Act, no amount shall be deducted from the income of the
taxpayer by way of special exemption under the Land and Income
Tax Act, 1916.

28. Where for the purposes of this Part of this Act it is
necessary to determine the amount of capital employed by a tax-
payer in the production of his income in any year, such capital shall
be deemed to be the amount of capital as at the first day of April
of that year, and shall also be deemed to be the difference between
the value of his assets employed in the production of his income and
the amount of his liabilities incurred for the purpose of producing
such income as on the said first day of April:

Provided that the Commissioner may make such adjustment
as he thinks just and equitable in any case where the amount of the
capital employed by a taxpayer in the production of his income in
any year has been substantially increased or decreased during that
year.

29. (1.) In so far as any objection made pursuant to the
Land and Income Tax Act, 1916, is an objection to the assessment
of excess-profits duty under this Part of this Act, the taxpayer may
elect to have such objection heard and determined by a Board of
Appeal constituted under this section, instead of by a Magistrate’s
Court in accordance with the prov1s1ons of the Land and Income
Tax Act, 1916.

(2.) Such election shall be exelclsed by giving written notice
thereof to the Commissioner. Such notice may be given either
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together with the notlce of objection or at any time thereaf‘oex before
proceedings for the determination of the objection have been
instituted in a Magistrate’s Court.

(8.) For the purposes of this section the Governor may appoint
a Board of Appeal, consisting of three members, of whom a Judge of
the Supreme Court shall be the President. The remaining members
of the Board shall be such persons, not being members of the
Government service, as the Governor thinks fit and proper for the
© purpose.

(4.) The procedure for the institution, hearing, and determina-
tion of such objections by the Board of Appeal shall be in accordance
with regulations made by the Governor in Council, and the Board
shall for the purposes of hearing and determining such objections have
all the powers of a Commission appointed under the Commissions of
Inquiry Act, 1908.

(5.) No objection under this section shall be heard or deter-
mined in public.

(6.) The decision of the Board of Appeal on any question of
fact shall be final and conclusive, but on any question of law shall
be subject to appeal to the Court of Appeal as if it were the decision
of the Supreme Court on an objection under the Land and Income
Tax Act, 1916.

(7.) The Governor may from time to time, by Order in Council,
make such regulations as he deems necessary or expedient for the
purpose of giving effect to-the provisions of this section.

30. (1.) Every person who commits an offence against section
one hundred and forty-one of the Liand and Income Tax Act, 1916,
with respect to any matter or thing having reference to the
duty payable under this Part of this Act shall be liable to a fine
not exceeding five hundred pounds and not less than five pounds,
and the said section one hundred and forty-one is hereby modified
aocordmgly

(2.) The provisions of sections one hundred and forty-four to
one hundred and fifty-three of the Land and Income Tax Act, 1916
(relating to the assessment and recovery of penal tax), shall not
apply with respect to the tax payable under this Part of this Act.

: 31. The duties under this Part of this Aect shall be payable
on such day or days and at such place or places as the Governor
in Council from time to time determines, and shall be charged,
assessed, levied, collected, paid, and enforced in manner prescribed
by and upon assessments made under the Land and Income Tax
Act, 1916.

32. In any case where excess proﬁts are chargeable with
excess-profits duty under this Part of this Act, and are also
chargeable in Great Britain with excess-profits duty under any

- Act of the Imperial Parliament imposing an exeess-profits duty,
the Minister of Finance may agree with the Chancellor of the
Imperial Exchequer, or other authorized person, for the appor-
tionment between the Imperial and the New Zealand Governments,
towards the supplies necessary for the services of His Majesty,
of the excess-profits duty derived pursuant either o this Part of
this Act or to such Imperial Act as aforesaid (whichever provides
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for the greater amount of such duty), and may further agree that
in any such case the excess-profits duty.- chargeable pursuant to the
other of such Acts shall not be collected.
 Agsessable 33. For the purposes of this Part of this Act ‘“assessable income”
 income™ defined for megns income which would have been assessable under the lLiand and
, , Barh of Aot Income Tax Act, 1916, if that Act had been in force when such
income was derived, whether such income or any part thereof was in
fact actually assessable or not.
This Part of Act 34. This Part of this Act shall be read together with and

fo form part of deemed part of the Land and Income Tax Act, 1916.
and and

Income Tax Act,

PART II1I.

Pusric RevexuEs.

Power o borrow 35. (1.) The Minister is hereby empowered to raise, on the

£16,000,000. security of and charged upon the public revenues of New éeal&nd
such sums of money, not exceeding in the whole the sum of sixteen
million pounds, as he thinks fit.

(2.) This Act shall be deemed to be an authorizing Act within
the meaning of the New Zealand Loans Act, 1908; and the moneys
herein authorized to be raised shall be raised under and subject to the
provisions of that Act accordingly, and may, if the Minister. thinks
fit, be raised in the manner and subject to the conditions presonbed
by the New Zealand Lioans Amendment Act, 1915.

(3.) The sums so raised shall bear interest at such rate as the
Minister prescribes.

(4.) Notwithstanding anything in the foregoing provisions of
this section, the amount hereby authorized to be raised, or any part
thereof, may be raised by the Minister on the security of Treasury
bills, or may be raised by the Minister by agreement with the
Treasury of the Imperial Government without formal security or on
such security as may be agreed on with the Treasury aforesaid.

(6.) All moneys raised under this section shall be placed to the
credit of the War Hxpenses Account established under section eight
of the Public Revenues Amendment Act, 1914.

(6.) The limit fixed by section thirty-nine of the Public Revenues
Act, 1910, as the total amount that may be outstanding at any time
in respect of Treasury bills shall not apply to Treasury bills issued
under this section.

(7.) The sum of sixteen million pounds authorized to be raised
by this section shall be deemed to include moneys that may hereto-
fore have been or that may hereafter be expended by the Imperial
Government, on behalf of the New Zealand Government, in connec-
tion with the New Zealand Expeditionary Force or for any other
purposes for which moneys may be expended out of the War Expensés
Account and for which securities are issued under the next succeeding
subsection.

(8.) The Minister of Finance is hereby authorized to issue
debentures or to give other security in respect of the moneys
expended as aforesaid as if the said moneys were actually raised
pursuant to this section.
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(9.) All moneys expended as aforesaid by the Imperial Govern-
ment shall be deemed to be moneys lawfully expended out of the
War Expenses. Account.

36. (1.) For the purpose of facilitating the raising in New Provision for issue
Zealand of any moneys authorized to be raised by the last preceding gy orioan
section the following provisions shall apply :— '

(2.) The Postmaster-General is hereby authorized to issue certifi-
cates, to be called ‘‘war-loan certificates,” in such form as may be
prescribed by the Minister of Finance. "Every such certificate shall be
secured by and charged upon the .public revenues of New Zealand, MODIFIED: SeeAct, 19/ 7
and shall be issued for a nominal value of one pound or of ten pounds. No. g Section 6 2

(3.) Every such certificate shall authorize the payment to the ’
bearer, on the expiration of five years from the date thereof, of the
nominal value of such certificate, and may be issued by the Post-
master-General on payment into the Post Office Account of such less
amount than one pound or ten pounds, as the case may be, as may
be prescribed by the Minister of Finance.

(4.) All moneys paid into the Post Office Account under this
section shall from time to time be invested by the Postmaster-
General in debentures issued by the Minister of Finance in respect of
the moneys authorized to be raised under the last preceding section.

' (5.) The total amount for the time being represented by certi-
ficates issued under this section and not redeemed, together with
the amount represented by outstanding debentures or other securities
issued in respect of moneys authorized to be raised under the last
preceding section, shall not at any time exceed the sum of sixteen
million pounds, or such portion of that sum as may have been
authorized to be raised by the Governor in Council acting under.
section five of the New Zealand Lioans Act, 1908.

37. (1.) Section three of the New Zealand Loans Amendment section 3 of New
Act, 1915, is hereby amended by omitting from subsection three the %esland Loans
words ‘“ by the officer issuing the same,” and substituting the words 1915, amended.
‘“by the Controller and Auditor-General, or by an officer of the Audit .
Department to be from time to time appointed for that purpose by
the Controller and Auditor-General.”

' (2.) The said section is hereby further amended by repealing
subsection five thereof, and substituting the following subsection :—

“(5.) The Treasury shall from time to time notify the Audit
Office of all debentures intended to be issued, renewed, or cancelled
under this Act, and the Audit Office shall thereupon satlsfy itself
that the issue, renewal or cancellation is according to law.”

(3.) The provisions of the New Zealand Loans Amendment Act,

1915, and of this section shall, so far as applicable, apply to the -
creation and issue of serip or other securities under the New Zealand
Loans Act, 1908, in the same manner in all respects as they apply to

the creation and 1 issue of debentures.

38. {1.) Every Treasury bill may be
by endorsement by the Minister or the
form in the First Schedule hereto. ‘

(2.) This section shall apply; and be deemed to have at all
times applied, to Treasury bifls whether issued before or after the
commencement of this Agfe

REFER TO ACT, 19/ 7
No. 2 Section

ewed from time to time -Renewalof Treasury -«

igh Commissioner in the PMsby.

Reter: 1926 Inset

B
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39. (1.) Section f@-three of the Public Revenugs Act, 1910, is
hereby amended by omitting from subsection one all/words after the
words ‘‘ unaccounted for,” ang?ﬂ{satituting the wotds ¢ shall not in
any year exceed one hundred pHousand poun;l/s.” ’

enues/ Amendment Act,
fom subsgction one the words
gnd substituting the

(2.) Section three of the Public
1915, is hereby amended by omitting
“two hundred and fifty thousand” pounds,

REFER T PRSP s pewpawords ¢ three hundred and fifgpthousand pounds.” :

Payments into
Publie Account
may be lodged with
authorized
Postmasters.

Goler: ABLA LoRey

Power fo issue
debentures in
payment of
compensation or
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land.

foter: 4926 Inset

REPEALED: Vide Inset

Prescribed vate of
interest may be
increased.

Boler; 19928 bnset

"be conferred b

40: Any moneys payable into the Public Account may, with the
authority of the Minister, be lodged for credit of that account with
such Postmasters as the Postmaster-Genergl authorizes to receive -
such moneys; and the amount of such Jodgments shall be paid
into the Public Account by the PostmasterfGeneral at such times as
the Minister directs. : _

41. (1.) Where under any Act powey is given to purchase land
for the use of the Crown, it shall be/lawful for the Minister of
Finance, on agreement with the vendor/ or other person entitled to
receive the purchase-money, to issug debentures in or towards
satisfaction of such purchase-money. /

(2.) Where under any Act poyer is given .to acquire land
compulsorily for the use of the Crowh, the compensation payable for
such land, or any portion of such cpmpensation, may, at the option
of the Minister of Finance, be phid in- debentures issued by the
Crown; and any person entitled/ to such compensation shall be
obliged to accept such debentures/in lieu of cash. .

(3.) All debentures so issued shall bear interest at a rate not less
than four and a half per centunf and not exceeding five per centum
per annum.

(4.) All debentures issued under this section shall be charged
upon the public revenues of New Zealand, and shall be issued under
and subject to the provisiong/of the New Zealand Loans Act, 1908.

(5.) On the issue of apy debentures under this section for the
payment of purchase-money or compensation the authority conferred
by any authorizing Act tg borrow moneys for the payment of such
purchase-money or compg¢nsation shall be deemed to be reduced by
the value of such debentires. :

(6.) This section shpll continge’ in force during the present war

- with Germany and for tfwelve mpefiths thereafter.

49. (1.) In any gase where the Minister of Finance is unable
to raise or renew any lgans or to issue any debentures at the maximum
rate of interest prescribed by the Act authorizing the raising of the
loan or the issue ¢f such debentures, or at the maximum rate
prescribed by the N¢w Zealand Lioans Act, 1908 (as the case may be),
he may raise or rgnew the loan or any part thereof, or issue any
debenture as aforegaid, at such higher rate as he may deem necessary,
and no person shall be concerned to inquire whether the necessity has
arisen for the payment of any higher rate of interest than that
prescribed as afoyvesaid. : !

(2.) This sgction shall apply whether the authority to raise- or
renew such loay or to issue such debentures has been conferred by
this Act or by/an Act passed before the passing of this Act, or may
any Act to be hereafter passed.
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(3.) This section shall be deemed to been in operation as
from the fourth day of August, nineteep4fundred and fourteen.
: 43, Thig Part of this Act s be deemed palt of the Public

PART IV.

BangNGg AND LOANS

44, Notw1thstandmg anything in the Banking Act, 1908, or any
other Act, or in the charter (as defined by the Banklng Act 1908)
of any bank carrying on business in New Zealand, the Governor in
Council may from time to time make reguldtlons for the following
purposes, that is to say,—

- (@) For suspending, altering, or varying the terms, conditions,
or restrictions relating to the issue of notes by any bank,
and the making of such notes legal tender within New

, Zealand :

(b.) For altering the amount of the reserve of coin, bullion, and
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KRote ) P
Construotion of Lhsex
this Part of Act.

Power to make
regulations with
reference to banks.

public securities required to be held in New Zealand by -

any bank against the debts, engagements, and liabilities
of such bank:

(c.) Providing that Abank notes of the denomination of ten

shillings,may be lawfully issued within New Zealand :

(d.) Modifyingf the form prescribed by the Second Schedule to

the Banking Act, 1908.

45, (1.) In addition to the power conferred by the last pre-
ceding section the Governor in Council may from time to time by
regulation—

(a.) Make such prowsmn as he thinks necessary in the public

AMENDED: VIDE INSET

Regulations as to
investment of
moneys, and rates
of interest.

interest for the regulation or restriction of the investment -

of moneys beyond New Zealand ; and
(b.) Make such provision as he thinks necessary in the public
interest regulating the rates of interest that may be paid
by any bank or other corporation or person on moneys
invested in' New Zealand by way of fixed deposit, or on
moneys invested in New Zealand by way of mortgage of
land, and, generally, make such other provisions as he
thinks necessary in the public interest regulating the
rates of interest that may be charged or received in
respect of any moneys other than moneys invested as
aforesaid.

(2.) Regulations under paragraph (a) of this seotlon may, if the
Governor in Couneil thinks fit, having regard to the special circum-
stances occasioned by the present war with Germany, prohibit the
investment of moneys beyond New Zealand, except with the consent
of the Minister of Finance.

(3.) Regulations under paragraph (b) of this section, in the case
of fixed deposits, may fix different rates of interest, having regard to
the length of the respective periods for which deposits may be made
and, in the case of interest on mortgages, may fix different rates of,
interest with respect to different classes of security.
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46. (1.) It shall not be lawful for any bank to carry on the
business of banking in New Zealand, except under the authority of
an Act of Parliament or of an Order in Counecil.

(2.) The Governor may, by Order in Council, prescribe the con-
ditions under which any bank may carry on the ‘business of banking
in New Zealand, and may by the same or any other Order in Counecil
authorize the carrying-on of such business, subject to the condltlons
so prescribed.

(3.) This section shall not apply to auny ‘bank which on the
passing of this Act is carrying on the busmess of banking in New
Zealand.

(4.) For the purposes of this sectlon the terms “bank” and
“ business of banking ” have the same meanings respectively as in
the Banking Act, 1908.

47, All regulatlons issued under this Part of this Act shall be
published in the Gazette, and shall be laid before Parliament within
fourteen days after the pubheatlon thereof in the Gazette if Parlia-
ment is then in session, and in any other case shall be laid before
Parliament within fourteen days after the commencement of the
next ensuing session.

48. This Part of this Act shall continue in force during the
present war with Germany and for, twelve-menths thereafter.

PART V.
A 1o Pubnic WORKS AND OTHER PuBLic PURPOSES.

- 49. (1.) The Minister of Finance is hereby empowered to raise,
on the security of and charged upon the public revenues of New
Zealand, such sums of money, not exceeding in the whole the sum

- of one mllhon pounds, as he thinks fit.

Rate of interest.

Moneys raised to be
credited to Public
Works Fund, and
applied for specified

works and purposes.

New Zealand Loans
_Act, 1908, applied.

Authorizing loan of
£50,000 for
purposes of
afforestation.

AMENDED : See Act, 1920

No. §3 Section ¢& purchase of land for afforestat;

 REPEATED: Vide Inset,

(2.) The sums so raised shall bear interest at such rate, not
exceeding four and a half per centum ‘per annum, as the Mmlstex of
Finance prescribes.

(8.) All moneys raised under the authority of this section shall,
as and when raised, be paid into the Public Account to the credit
of the Public Works Fund, and shall from time to time be
applied to the works and purposes specified in the Second Schedule
hereto, in such amounts as are from time to time @pproprlated by
Parliament.

(4.) This Part of this Act shall be deemed to be an authorizing
Act within the meaning of the New Zealand Loans Act, 1908, and
the moneys hereinafter authorized to be raised shall be rzused under
and subject to the provisions of that Act aeoordmgly

50. (1.) In addition to the sums authorize@ to be borrowed under
section seven of the State Forests Act, 1908, the Minister of Finance
may, upon being authorized by the Gofrnor in Council so to do,
raise, on the security of and charge upon the public revenues of
New Zealand, any sum not excee thousand pounds for the
h purposes, and generally for the
management, improvement, development of State forests and of
lands purchased for afforestation purposes.
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(2.) Any sums so raised shall be paid iito the State Forests
Account, and all moneys for the time beingAn the said account may
be applied for the purposes for which mdneys may be raised under
the State Forests Act, 1908, or undeg/this section, anything to the
contrary in that Act notw1thstand1'

(3.) This section shall be deemed to be an authorizing Act
within the meaning of the New Zealand Loans Act, 1908 ; and the
moueys hereby authorized 4 be raised shall be raised under and

(4.) The sums so xa sed shall bear interest at such rate, not
exceeding five per ceatum per annum, as the Minister of Finance
determines. :

B1l. Section one hundred and fourt®en of the Coal-mines Act, Extending .

1908, is hereby amended by omitiin® the words “one hundred and&éﬁé&ﬂ%&f’gﬁggr APPEND
fifty thousand pounds,” and stituting the words “two hundred coal-mines.
and fifty thousand pou% :

PART VI.
Stamp Dury. REFER TO Act, *nnv INS®T

52. (1.) Notw1bhstand1ng anything in the Finance Act, 1915, Stamp duty on
no stamp duty shall be payable on hny power of attorney executod by :‘;ﬁ;f:ﬁggﬁie‘&f
any person who is a member of thp Expeditionary Force.

(2.) This subsection shall apply to powers of attorney executed
either before or after the passing| of this Act, but nothing in this
subsection shall be deemed to authorize the refund of any duty
heretofore paid.

- B3. (1.) The Seventh Sche
- hereby amended—
(a.) By repealing the paragraph relating to the appointment of
new trustees.
(b.) By inserting, after subparagraph (2) of the paragraph re-
lating to mortgages of Jand, the following words :—
Ezemption.~—The transler of a mortgade or of mortgages to or in
trust for any corporation of body of persons associated for religious,
charitable, or educational purposes.
(¢.) By adding to the list of exemptions under the heading
““ Receipt or Discharge” the following paragraph :—
(4.) Receipts given by or to or on behalf of the trustee or trustees

of any war fund, within the meaning of the War Funds Act, 1915, in
respect of moneys paid to orjout of that fund.

(2.) The said Seventh Schedtle is hereby further amended by

SUPERGZDED &3

EXTENDED:K 1124
LOTER TO Aot 19 22 No. ]
Seventh Schedule

to Finance Act,
1915, amended.

REPEALED: VIDE INSET
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of the Finance Act, 1915, or in the
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thing to the contrary in Part IV
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assessing the amount of stamp

ansfer of mortgages in the cases
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(@.) Where any transfer of
made pursuant to the
trustees under any will

a mortgage or of mortgages i8
appointment of a trustee or of
, settlement, or other instrument,

Duty payable on
transfers of
mortgages on
appointment of
trustees, &o.
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of by order of the Supreme Court or a Judge thereof,
the duty on'such transfer shall be twelve shillings
and sixpence, unlefs the substantive duty on such
transfer would be lfss than twelve shillings and six-
pence, in which casq the substantive duty only shall be
payable :

(b.) Where any transfer of § mortgage or of mortgages discloses

that such transfer ip made or executed only by way of
completion or confifmation of title, and for no other
reason, or where such transfer discloses that no benefit
accrues to the pers¢n in whose favour such transfer is
made or executed, orj that no greater. benefit so accrues
than such person hgd or was entitled to have by law or
by virtue of some dther instrument, the duty on such
transfer shall be twelve shillings and sixpence, unless the
substantive duty o 5suoh transfer would be less than
twelve shillings and {sixpence, in which case the substan-
tive duty only shall e payable.

(2.) Nothing in this seo’oln shall be deemed to exempt any
transfer of a mortgage from Hability to any other duty to which
it is or may be liable under thig or any other Act relating to sbamp
duties.

55. Section seventy-six of the Fmance Act, 1915, is hereby
amended by msertmg, after the fwordg~* any agreement of sale under
this section ”’ in subsection ninej th€reof, the words “and ad valorem
duty paid in respect of any agrment 0 mortgage that may be con-
tained in the agreement of gal¢ to secure any balance of purchase-
money payable by the pwéhaser to the vendor.”

56. Section seventy-seven{ of the Finance Act, 1915, is hereby
amended by inserting, after subsection five, the followmg> subsec- .
tion :—

““(5A.) Where a debenture or series of debentures is executed,
ecach debenture shall be charged with duty under this section as a
separate mortgage :

“ Provided that where such

debenture or series of debentures is

accompanied by and further sec
shall be liable to duty as a nf

the trust deed has been duly stsf

denoting stamp.”
B57. Section forty of the
amended by omitting the words

B8. Section sixty of the

pred by a trust deed, such trust deed
lortgage, and each debenture shall, if
mped, be stamped with a one-shilling

:Stamp Duties Act, 1908, is hereby
““ten shillings,” and substituting the

Stamp Duties Act, 1908, is hereby

words “ twelve shillings and shj‘penoe.”

amended by omitting from su
exceeding one hundred pounds.

section two thereof the words ““not
v

B9. A couveyance or transfer of property (including a transfer

of shares) to the trustees of any

War Funds Act, 1915, shall f¢
Act, 1908, and its amendmentyg
the Death Duties Act, 1909 (re
a conveyance oOr transfor of p
body of persons assocmted for ol

war fund within the meaning of the
v the purposes of the Stamp Duties
, and for the purposes of Part IV of
ating to gift duty), be deemed to be
roperty in trust for a corporation or
haritable purposes.
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PART VII,

Pusric Trust Orrice.

60. Where the testate or intestate estate of a deceased member
of the Expeditionary Force which i1s under administration by the
Public Trustee is of less value than one hundred pounds it may be
- distributed or conveyed and assured and dealt with without giving
the notices prescribed by section fifty of the Public Trust Office

- Act, 1908, and 1n sueh case the provisions of subsection two of thcut,

seotlon shall apply. "
61. Notwithstanding anything in the Public Trust Off}.‘éé Kot
1908, it is hereby declared that where the net profits of the Public

Trust Office in any financial year subsequent to the thirty-first day

of March, nineteen hundred and fifteen, exceed the sum of twenty

Advertisements may
be dispensed with in

certain cases.

Bonus
beneficiaries.

thousand pounds then the Governor in (Jounpll may direct that the

surplus profits or such part thereof as he names shall, without
further appropriation than this section, be credite

during that year, afid have not

~of-that

nally closed and distributed

PART VIII.
- Post Orrice  SAVINGS-BANK DEPOSITS.

62. It shall be lawful for the Postmaster-General, if he thinks"

fit, to permit the withdrawal of the whole or any portlon of any sum
for ming part of a war fund within the meaning of the War Funds
Act, 1915, and deposited in the Post Office Savings-bank by way of
fixed deposﬂ; pursuant to section two of the Post and Telegraph
Amendment Act, 1915, at any time before the expiration of the period
for which the amount was 80 deposited : -

Provided that in such case the- rate of interest to be allowed
in respect of the amount so withdrawn for the period during which
the said amount was held on-deposit shall not exceed the minimum
rate payable in respect of ordinary deposits at the time when the
withdrawal is made. . -

63. Interest payable in respect of a fixed deposit or portion of
a fixed deposit in the Post Office. Savings-bank shall be computed as
from the date on which such deposit is made up to and including the
date on which the repayment of the deposit or portion thereof is
- made.

A

PART IX.
Soo1an INsy /M\NOE

64. This Part of this Act shall form part of and be read together |

with the National Provident F/u/ d Act, 1910 (in this Part of this Act
referred to as the prmclpa/Aot)

/

y

Rofes: AVEG lns(‘u

%rr% a.ceilcles) in

bonus to each estate or aceount (other than invest
the Public Trust Office ‘that received intere ™ the common fund .
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(ﬁv) 1929 Re. ..i

-AMENDED: VIDE INSET
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Part of Act.
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0 approved friendly priation than this Act, be paid o

societies.

Authority to pay

moneys into fund
from Consolidated
Fund.
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payment to
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65.. In this Part of this Act—
o “Board” means the National Provident Fund Board esta-
blished under the principal Act:
v ““Friendly society ” means a friendly society or brageh thereof
* registered under the Friendly Societies Acty 1909; and
v ‘“approved friendly society’ means a frigndly society
approved or provisionally approved by the/ Board for the

\ purposes of this Part of this Act:
“Fund’ means the National Provident
under the principal Act.

Y

und established

ct the Board may
approve any friendly society (herein' referred /to as an approved
friendly society) if the Board is satisfied that thye rules of the society
make adequate provision for the payment /of contributions and
allowances under this Part of this Act; and may provisionally approve
any friendly society, notwithstanding that sheh rules have not been
made, if it is satisfied that such rules will pe made by the society as
soon as practicable after such provisional Approval.

Maternaty Alloyances.

67. (1.) There may from time fo time, without further appro-
of the fund to any approved
friendly society such sum or sums gs may be required by that society
for the payment of allowances under the next succeeding section.

(2.) The Minister of Finange shall from time to time pay into
the fund out of the Consolidated Fund, by way of imprest, without
further appropriation than this Act, such sums as may be required
for the purpose of enabling payments to approved friendly societies
to be made as provided in the last preceding subsection. -

68. (1.) If the wife 6f any member of an approved friendly
society or if any member/of such society (being a married woman)
gives birth in New Zealand to a child or children, and the joint

of birth of chitdren, 10COMe of that membey and his wife or her husband (as the cas

AMENDED See Act, 1949

No,

AMENDED: See Act, 19(9

Noy

2

& section 2 (z) shall be payable by.

6 Section 3

may be) during the pefiod of twelve montls immediately preceding
the date of such birfh does not exceed t+reghundred pounds, there
e friendly society to or’on behalf of the mother
of such child or children the sum of £6eg pounds:

Provided that/no payment shall be made under this section to or
on behalf of any woman unless she or her husband has been a member
of the society oy of some other approved society for a period of not
less than fifty-fwo weeks immediately preceding the birth of the child
or children infrespect of whose birth the payment is made, or for such
iofl in any case as the friendly society, with the approval
, may determine :

Provi ed also that a society may, if it thinks fit, refuse to make

a paymeyt under this section in any case if it is satisfied that, by

reason of negligence or other avoidable cause, proper medical attend-
ance was not provided for the mother of the child or children.

(2.) For the purposes of this section ¢ medical attendance” megns

A Zrllle d

ervices of a registered medical practitioner, or of a register

ife, a&d—e{-—%nurse at the birth of any child, and at any subs
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quent times within a period of three weeks during which such services
may be required.

(8.) Any person aggmeved by the refusal of a society of an appli
cation for an allowance under this section may appeal to the Boa
from the decision of the society, and the determination of the Bofrd
in such case shall be final.

69. (1.) Every application to a friendly society for paytnent
under the last preceding section in respect of the birth of any child
shall be accompanied by a statutory declaration by the fagher or
 mother of the child that the joint income of the father and/ mother

during the period of twelve
of the birth did not exceed hundred pounds.
(2.) Every statutory declaration under this sectign shall be
exempt from stamp duty.
70. No person who ~s—emtitlete=tpt a payment/ under section
eighteen of the principal Act in respect of ‘the birth gf any child shall
be entitled to a payment under section sixty-eight hereof in respect
of the birth of the same chlld and not more than’ one payment shal
be made pader-tre~Tai—spets
any child. 48D hemtw j
71. Payment undefsection sixty-eigh
the widow of a deceased member of an
respect of the birth of a child born after
the same manner as if her husband
birth.

ﬁ“-'\"ln

hereof shall be made to
proved friendly society in
1e death of her husband in
re alive at the date of such

Annuities to Members of A proved Friendly Societees.

- 72. (1.) Any approved friendly society may in accordance with
its rules contribute to the fund on behalf of any member of that
society, at such rate as is suffiéient in accordance with the scale set
forth in the Fourth Schedule hereto, to secure for that member when
he attains the age of six [3/ years a weekly pension of ten shillings,
twenty shillings, thirty shillings, or forty shillings, as the case may
be; and on so attaining the age of sixty years such member shall,
subJect to the prov1s1o/2 of the next succeeding section, be entltled
without further contribution by him or on his behalf, to receive for

onths immediately preceding/the date -

79

Application or

allowance to be

accompanied by

statutory

declaration as to
incomAMENDED : See Act, 19/ 4

No, 2 & Section 3(

Exemption from
stamp duty.

Allowances not
payable under this
Act and also under
prineipal Act.

bcighé in fespect of the birth oREFER TO INSET APPENDE

Payments in respect
of posthumous
children.

Contributions to
fund by friendly
gocieties on behalf
of members.

 AMENDED: See Aot 19/9
Na, Zé Section /¢

the rest of his life afension of the said amount accmdmgly ADD proviso hereto

(2.) Except in/the case of persons who are members of a friendly
society on the date of the commencement of this Part of this Act,
and on whose dehalf the first contribution to the fund becomes
payable by thit society within twelve months after that date,

contributions/under this section shall not be accepted by the Board
in respect of any member of a friendly society unless, when the first
of such coftributions is made, such member is competent to become

a contribtor to the fund under the provisions of the pringcipal
Act.

. So soon as any member of an approved friendly society
beconyes . entitled to a pension under this Part of this Act the societ

shall/ out of its moneys available for the payment of allowances in cases
of ckness pay into the fund in respect of such member an amount to
b ascertamed by actuarial computation made pursuant to regulations

der this Act, and thereupon the soclet)k\shall to such extent as

Payment into funds -
by friendly societies

{ out of moneys
available for benofit
during sickness.

AMENDED : See Act, 19 /5
No. <& Section /
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may be determined pursuant to regulations be reheve from liability
to make payments in respect of any sickness of thay member that
may occur after the date when he became entitled fo a pension as
aforesaid. /

Application of 74. (1.) Except as otherwise provided in this/
provisions of
principal Act.

art of this Act
or in regulations thereunder, the provisions of segtions ten, eleven,
twelve, thirteen, fifteen, mneteen twenty, andy twenty -one of the
principal Act shall mautatis mutanclzs apply to feontributions under
this Part of this Act, and to members of apprgved friendly societies
on whose behalf such contributions are made ufider this Part of this
Act as if such members were contributors undgr that Act.
Refund of (2.) For the purposes of section fifteen pf the principal Act in
contivanonsin s application to any member of an approvgd friendly society under
this Part of this Aet, the amount paid into he fund in respect of that-
member, pursuant f0 section seventy-threefhereof, shall be deemed to
form part of the contributions made to/the fand on behalf of that
member. /
Subsidy from 75. The Minister of Finance sall in the month of April
Consolidated Fund. jp gach year, commencing with the/year nineteen hundred and
eighteen, pay into the fund by way of subsidy out of the Con-
solidated Fund, without further appyopriation than this Act, a sum
equal to one-half of the total confributions paid into the fund by
approved friendly societies during/ the last preceding year ending
on the thirty-first day of Decembe.

Gneml.

Recovery of moneys 76. All payments received by any person under the principal Act

D ot avtal o this Part of this Act withgut such person being lawfully entitled
thereto may be recovered ag/a debt due to the Crown, and when so
recovered shall be repaid info the fund.

Regulations. 777. The Governor nfay from time to time make regulations

admmlsteri
' this Part
(b.) Such form

g benefits and paying contributions under
this Act;
of apphoamon and other forms as may be

in which accounts are 130 be kept by approved
societies for the purposes of this Part of this Act,
e form of returns to be from time to time furnished
to the Board by such societies; and

eypedient for the purpose of giving effect to this Part
this Act.

Mascellaneous . Amendments

Authorizing 78./The Minister of Finance shall from time to time pay into
B o toina bhe fungd out of the Consolidated Fund, by way of imprest, without

for purposes of furthey appropriation than this Act, suoh sums as may be required

1L d
:eq"b"i‘(’)-”;“‘;gso‘;n °”‘ by the Board for the purpose of maklng payments under section
principal Aot eightieen of the principal Act.
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9. (1.) Section eight of the National Provident Fund Ame
ment Aot 1914, is hereby amended by omlttmg from subsectiopone
all words after the words “ not exceeding,” and substitufifig the -
words—

“(a.) Four per centum thereof if his age does not

payable ; _
“(b.) Five per centum thereof if his age then exceeds thirty

years but does not exceed
“(d.) Seven per centum therept if his age then exceeds forty
years but does not exgeed forty-five years;
‘““(e.) Eight per centum theréof if his age then exceeds forty-five
years but does not exceed fifty years; and .
“(f.) Nine per cent thereof if his age then exceeds fifty
years.’
(2.) The said secfon elght is hereby further amended by adding
to the proviso to gubsection: two the words ¢ except that for the
purpose of providing for the back service of employees the Board
majy authorize4 local authority to vary the proportions fixed by this
p1ov1§o in gfich manner as may be approved by the Board.”
O,

day ofJanuary, nineteen hundred and seventeen.

his Part of this Aet shall come into operation on the first

81

- Section 8 of

Amendment Act,
1914, amended.

Commencement of
this Part of Act.
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Schedules.

FIRST SCHEDUL
ExporsEMENT OF RENEWAL 0

PursvaNt to section thirty-eight of the Ii
hereby renewed for the term of
Dated at this day

efer: 10 Lugey

SCHEDULES.

REASURY BILL.

fice Act, 1916, this Treasury bill is
from the due date thereof. ‘
, 19 . .

inister of Finance [or High Commissioner].

SECOND SCHEDULE.

‘Works and Purposes. Amount.
£
1. In respect of telegraph extension 300,000
2. In respect of other public works 700,000
Total £1,000,000

THIRD SCHEDULE.

Sramp Durizs AND HXEMPTIONS.

D; Vide Inset2Q

REPEALE ‘
EXTENDED: h (.1.24

REFER TO Act, 19 22 No. |
REPEALED: VIDE INSET 2’5

instrument or by order of the Supreme
Court or a Judge thereof
Exemptions—
(@.) The appointment of a trustee by or
pursuant to a will :
. (b.) Bvery instrument or order appoint-
. ing the Public Trustee as trustee:
{¢.) BEvery instrument for the appoint-
ment of a trustee or trustees of
property. held in trust for any
corporation or hody of persons
associated for religious, charitable,
or educational purposes.

Morreaace oF Lianp—

(1a.) Upon every collateral or auxiliary or
additional or substituted mortgage,
and upon every mortgage by.way
of further assurance, made between
the same mortgagor and mortgagee,
where the principal or substantive
mortgage has been duly stamped

Nature of Instrument. %%O&I;t Persons primarily liable.
APPOINTMENT OF TRUSTEES— e s 4 :
For every appointment of a trustee by any | P 12 6 The person making or exe-

cuting the appointment (in
the case of an instrument)
and the trustee or trustees
in any other case.

0 12 6| The mortgagee.

o




7 Gro. V.]

Finance.

(1916, No. 7.

FOURTH SCHEDULE.

ScaLe orF CONTRIBUTIONS PAYABLE BY MEMBERS OF FRIENDLY SOCIETIES.

83

Weekly Weekly - Weekly Weekly
Age last Birthday of Contribution Contribution Contribution Uontribution
gontributor thn required to secure | required to secure | required to secure | required to secure
) R a Pension of a Pension of a Pension of a Pension of
First Contribution is | mgy ghillings | Twenty Shillings | Thirty Shillings | Forty Shillings
made. a Week at Sixty | a Week at Sixty | a Week at Sixty | a Week at Sixty

Years of Age. Years of Age. . Yoars of Age. Years of Age.
s. d. 8. d. 8. d. 8. d.
16 0 4 0 10 1 4 110
17 0 5 1-0 7 2 2
18 0 5 10 7. 2 2
19 0 5 1 1 1 9 2 5
20 0 6 1 2 110 2 6
21 0 6 1 2 110 2 6
22 - 0 7 1 4 2 1 2 10
23 0 7 1 4 21 - 210
24 0 7 1 5 2 38 31
25 0 8 17 2 6 3 5
26 0 8 1 8 2 8 3 8
27 0 9 110 211 4 0
28 010 2 0 3 2 4 4
29 0 10 2 0 3 2 4 4
30 011 2 2 3 & -4 8
31 011 2 2 3 5 4 8
39 10 9 4 3 8 5 0
33 11 2 7 4.1 5 7
3 1 2 2 9 .4 4 511
35 1 3 3 0 4 9 6 6
36 1 4 3 2 5 0 6 10
37 1°5 3 4 5 3 72
38 1 6 3 7 5 8 7 9
39 17 83 10 6 1 8 4
40 19 4 2 6 7 9 0
41 111 4 7 7 3 911
42 2 1 4 11 7°9 10 7
43 2 3 5 4 8.5 11 6
44 2 6 511 9 4 129






