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AN AC'f to amend the ::qjoreign tnsurance Oo:upanies' Deposits Act,
1908. "i L28th September, 1910.

BE IT ENAOTED b~ theiGe.neraP!Assembly of New Zealand
in Parliament assemble!a, anq.> .. py the authority, of the same, as
follows:- ? ..'

1. This Act may bJl cited. as the Foreign Insurance Oompanies'
Deposits Amendment AQP, 1910, and shall form part of the Foreign
Insurance Oompanies' Di~posits Act, 1908 (hereinafter referred to as
the principal Act). r;

2. Section nine of t~e principal Act is hereby repealed.
3. The deposit req~ired to be made by a company under any

Part of the principal Act"shall be in addition to' and not in substitu­
tion for the deposit requ~,red to be made by that company under any
other Part of that Act. j;

4. Every company Which at the commencement of this Act is
carrying on insurance b~siness of the ..plass referred to in Part I of
the principal Act, and all~o insurance business of any class referred to
in Part III of that Act, 11l1nd which has made a deposit under one of
those Parts only, shall Within six months after the commencement
of this Act' make in rel~pect of the insurance .business carried· on
by it under the otherP~rt of the said .Act a deposit in accordance
with the scale contain~~ in the Second Schedule to the principal
Act. '"

5. Every company which, whether before or after the com­
mencement of this Act, has made a deposit under Part I or Part III
of the principal Act shall forthwith after the date of each half-yearly
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return under section fourteen of the prink;ipal Act make such addi­
tional deposit as is require~ in ,orderl to make its total deposit
conform to the scale contamedmtMe Second Schedule to the
principal Act. I

6. The provisi;ons of seotion.. s tw1bty-one to twenty-three of the Penalty in default.

prinoipal Aot shall extend and apply 1'0 every company whioh makes
default in oomplying with the provisibns of this Act.

7. (1.) Every oompany requireqlby the prinoipal Act as amended Charge for
by this Act to make a deposit shalV, if such deposit is not made in ma.naging deposits.

cash, pay to the Publio Trustee fIIn annual fee of five pounds five
shillings. /

(2.) Suoh fee shall be payabld not later than the thirty-first day
of January in every year. I
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