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Consolidated Loan.

defray thereout all charges and 'expenses incidental to raising the said
loan.

Agents ~ay acce:pt 8. Such agent or agents may accept in payment for the bonds
outstandmg bonds In debentures or other securities issued under the authority of this Act
exchange. any debentures of the Government of New Zealand or of the Provincial

Governments thereof at such rates and on such terms as may be fixed
by such agent or agents and all such rates and terms shall be notified
by public advertisement. '

Agents pOWel'S may 9. All the powers which may be vested in any agent or agents
be delegated. appointed under this Act may by such agent or agents be wholly or

partly delegated to another agent or agents subject to conditions in the
discretion of the agent or agents delegating such powers.

:pebentures received 10.A.ll debentures converted or purchased under the authority of
:n;,tc:a~nge to be this Act shall immediately·on the receipt thereof be cancelled by such

agent or agents and shall by him or them be transmitted to the
Colonial Treasurer of New Zealand.

Provinces not to 11. From and after the passing of this Act. no Act or Ordinance
borrow more money. 'which may be passed by any Provincial Council of any Province in

New Zealand for raising any Provincial Loan or for the guarantee of
the payment of any interest or subsidy shall be valid.

A~t ;tot to a~~ct 12. Nothing in,.. this Act contained shall be held to prejudice alter o~
e:Xlstmg SeCUl'1tles. vary any security or securities heretofore charged upon the Revenues

of New Zealand or any. part of them.
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