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Title.

Shor.t Title.

Increase of
unauthorized
expenditure in
oonnection with,
working railways
for current financial
year.

Appropriations
for year ending
31st March, 1921,
extended to
31st October,
1921.

1921,. No.5.

AN ACT to amend tempora~>ily the Law relating to the Publio
Revenues, to fix the Rates of Land-tax and Inoome-tax for
the Year commenoing on the First Day of April, Nineteen
hundred and twenty-one, and to make Provision with respeot
tooertain other Matters. [f2f2nd March, 1921.

BE IT ENACTED by the General Assembly of New Zealand in Parlia
ment assembled, and by the authority of the same, as follows:-

1. This Act may be oited as the Finance Aot, 1921.

PART 1.
PUBLIC REVENUES.

2. (1.) While this seotion oontinues in operation seotion three of
the Publio Revenues Amendment Aot, 1915 (relating to unauthorized
expenditure), shall be read and shall operate as if the sum of six
hundred and fifty thousand pounds were substituted for the sum
of one hundred and fifty thousand pounds as from the thirty-first
day of Maroh, nineteen hundred and twenty.

(2.) rrhis seotion shall oontinue in operation until the olose of the
thirty-first day of March, nineteen hundred and twenty-one, and no
longer. ' ,

3. (1.) While this section continues in operation sections forty
three and forty-four of the Public Revenues Act, 1910 (relating to
extended appropriations), shall be read and shall operate as if the
following amendments were made therein as from the thirty-first
day of Matoh, nineteen hundred and twenty-one :-

(a.) The words "period ending on the olose of the thirty-first
day of Ootober next" shall be deenied to be substituted
for the words "space of three months" in subseotion one>
of the said seotion forty-three:

(b.) The words "the period so ending on the thirty-first day
of Ootober" shall be deemed to be substituted for" the
words "suoh three months" in subseotion one of the
said seotion forty-three:

(c.) The words "bearing the same proportion to the total
amount of suoh vote as the period elapsing between the
oommenoement of the finanoial year and the olose of the
thirty-first day of Ootober thereafter bears to the whole
finanoial year" shall be deemed to be substituted for the
words "equal to one-fourth part of suoh vote" in the
first proviso to the said section forty-three:

(d.) The words" the period so ending on the close of the thirty
first day of October thereafter" shall be deemed to be
substituted for the words" the three months thereafter"
in paragraph (c) of the said seotion forty-four.

(2.) While this seotion oontinues in operation, seotion forty
seven of the Public Revenues Aot, 1910 (relating to transfers from
one vote to any other vote in the same olass), shall be read and
shall operate as if the words " in the same or any other olass" were
substituted for the words" in the same olass " in subseotion one.
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(3.) While this section continues in operation section three of
the Public Revenues Amendment Act, 1915 (relating to unauthorized
expenditure), as amended by section thirty-nine of the Finance Act,
1916, shall be read and shall operate as if the following amendments
were made therein as from the thirty-first day of March, nineteen
hundred and twenty-one:-

(a.) The sum of two. hundred and fifty thousand pounds shall
be deemed to be substituted for the sum of one hundred
and fifty thousand pounds:

. (b.) The sum of six: hundred thousand pounds shall be deemed.
to be substituted for the sum of three hundred and fifty
thousand pounds.

(4.) Notwithstanding anything contained therein, this section
shall not be deemed to be an Act granting and appropriating money
within the meaning and for the purposes of section forty-three of
the Public Revenues Act, 1910.

(5.) This section shall, unless sooner repealed, continue in
operation until the close of the thirty-first day of October, nineteen
hundred and twenty-one, and no longer.

4. The Westport Harbour Act, 1920, is hereby amended, as Westport Harbour
from the passing thereof as follows' _ Aot, 19~O, amell;d~d

, • . • by makmg prOVISIOn
(a.) By inserting after section five the followmg new sectIOn:- as to Westport

"5A. (1.) There shall be a special account in the Harbour Aocount.

Public Account to be.called the Westport Harbour
Account.

"(2.) The Minister of Finance may from time to
time, without further appropriation than this. Act,
transfer from the Ordinary Revenue Account of the
Oonsolidated Fund. to the Westport Harbour Account
such sums as may from time to time be required for the
purposes of this Act."

(b.) By omitting from subsection four of section six the words
"the Oonsolidated Fund," and substituting the words
" the Westport Harbour Account" :

(c.) By omitting from section seven the words "the Oonsoli
dated Fund" wherever they occur, and in each case.
substituting the words" the Westport Harbour Account" :

(d.) By omitting from section eight the words" the Oonsolidated
Fund" wherever they occur, and in each case sub
stitutingthe w~~ds "the Westport Harbour Account."

PART II.

LAND AND INCOME TAX.
1'l1!PEAL£D: VIDE INSE1

5. For the year commencing on the first y of April, nineteen Prescribing rates of

hundred and twenty-one, land-tax shall be se,ssed, levied, and paid, ~~:~:~c~~~year
pursuant to Part I of the Finance Act 17, at the rates specified in 1st April, 1921.

Part I of the Schedule to the Land Income Tax Amendment
Act, 1920. "00 proviso hereto AMENUED: Vide Inset.

6. For the year commen8ng on the first day of April, nineteen Prescribing rates of

hundred and twe~ty~-e;income-tax sha.. II be assessed, levied, 'and ~~:::~~~:oryear
paid, pursuant to? .uand and Income Tax Act, 1916, at the rates 1st April, 1921.
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specified jnPart II of the Schedule to the Land hnd Income Tax
Amendment Act, 1920. ADD DroviAo hpretl' t.

7. Unless otherwise provided in the annual txing Act for any
year, the amobnt of income-tax payable by any com any carrying on
the business of life insurance for the year commen~ing on the first
day of April, nineteen hundred and twenty-one, apd for every year
thereafter, shall be one-half the amount that wOllld be payable by
the company if this section had not been passed. "bo proviso hereto

8. (1.) The amendments effected in section lone hundred and
twenty-seven of the Land and Income· Tax Act, '1916, by section
twenty-eight of the Land and Income Tax Amen ment Act, 1920,
shall apply with respect to income-tax payable un er the Land and
Income Tax (Annual) Act, 1920, for the year co mencing on the
first day of April, nineteen hundred and twenty.

(2.) This section shall be deemed to have bee in force as from
the date of the passing of the Land and IncomefTax Amendment
Act,1920. I

9. Every affidavit or declaration made for Uie purposes of the
Land and Income Tax Act, 1916, shall be exempt !from the payment
of stamp duty, and the list of exemptions utider the heading
"Affidavit or Declaration' made under Statute" in the Seventh
Schedule to the Finance Act, 1915, is hereby extended accordingly.

PART III.

LOANS FOR PUB'LIe WORKS.

10. (1.) The Minister of Finance is hereby empowe~ed to
borrow, on the security of and charged upon the public, revenues of
New Zealand, such sums of money as he thinks fit, not exceeding in
the aggregate the sum of two million five hundred thousand pounds.

(2.) The sums so raised shall bear interest at such rate as the
Minister of Finance prescribes. .

.... (3.) All moneys borrowed under the authority of this section
shall, as and when borrowed, be paid into the Public Account to the
credit of the PublicWorks Fund, and shall from time to time be
applied for the purposes of public works in such amounts as are from
time to time appropriated by Parliament.

(4.) This Part of this Act shall be deemed to be an authorizing
Act within the meaning of the New Zealand Loans Act, 1908, and
the moneys hereby authorized to be borrowed shall be borrowed
under and subject to the provisions of that. Act accordingly.

PARrr IV.

Minister~f;i::~:n~a·~i. (1.) No~~::~t:=n:U:~;~:I~~ ~:A::'ntrary in any Act
~t!a::~'i~~:rees!te~~ or in any rule of law, where a 1968:1 authority or pu:blic body has been
duration, conditions authorized before the passin vCf this Act or is hereafter authorized tosubject to which
local authorities borrow money, whether p. 'snant to a poll of ratepayers or otherwise
b~~~~~:~~~ys. howsoever, 8l'i;-Q-B-fle6"t, .e~~I'fll't-e-&f-iftt~Qst...QX-fuI:-a-&peGciti.ed~-telCm

AMENDED: Vide Inset.
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AMENDED: VIDE INSET

OOfe·e€di-B~--t-e~y-ea-rs{~~hd suoh~()ney ot:~ny'paitthereb~/hasnot
beeflborrowed, the looal authorIty may, wIth thepreoedeib oonsent
of the Minister of Finanoe,' borrow, su(}h money or. s~6hamount
th~reofas has not. been borrowe.d,at. such rate.,ofintere.ss,J(1 or for suoh
term, notless-thfuJ?:-te:fi-y;ea~s,as may be presoribed by ~e Governor-
Genera} by Order In OonnCIl. '.' . /

.., (2.)' An Ord~r in Oorpicil nnderthisseotionm!ay leIate generally
to 109Jnsauthorized to beraisedby'locai a~thoritie~rpuhliobodies,
or,rrtay relate speoifioally to anysuoh ·loah or lo/c1llS that may be
therein speoified.· /.. ." .

-(3.) Theoonsent of the Minister>oI FinanCE! un.der this seotion
shall,be given withrespeot?nly to suoh loan/,hr loans as may be
specIfically referred to therein. . /

:(4.) The powers conferred byth.is. s~9Mbt/may he exercised in
any oase notwithstanding t;hat debent.Jl4s in/respect of any moneys
proposed to be borrowed maave beep exeouted by a local REPEALED, and substjtu~on t~fm

authority, ifsuoh debentures ...·ve not beerf issued or hypothecated. Vide Inst'.:t.

Forthwith on the exeouti of debentureiintespeot of any moneys
proposed to be borrowepursuant to this $ection the looalanthority
shall oancel all debe. ·ures theretofore ex~outed by it as aforesaid and
then uncancelle. ADD hereto (,tf, ,~,-) / . AMENDED: Vide Inset.

(5.) This seotion is in SUbstitu

/

ti6n for section thirty-three of Repeal.
the Finance Act, 1920, and that ection is hereby aooordingly
repealed.

(6.) All Orders in Oounoil heret"ofore issued under seotion thirty- Saving.
three of the Finanoe Aot, 1920, ind all oonsents heretofore given
by. th~ Minister of Finance unde.i that sect.ion,shall be deemed to
hu,vebeen issued and given respeptively under this section.

12. (1.) Section seventy-s¥ven of the Local Bodies' Loans Aot, Mod~f~ing
1913 is hereby alnendedby /oInitting the words "five hundred prOVISIOns as to, ~ I . guarantee by
thousand," and substituting t.l?1ewords "two million." Government of

(2) S t ' 'h 4 h L 1 B d' 'L A 1 13 . loans raised by'.' eo Ion eIg ty-one <;01 t e ooa 0 Ies oans ct, 9 ,IS. local authorities.
hereby amended as follows :1-

(a.) By omitting frorn/paragraph (b) the words "five per oenturn... ~lc',,~l't. lD261liSt.;>,

per annum," ind substituting the words" suoh rate as
the Minister ~ay in any case approve "; and

(b.) By omitting f~/om paragraph (c) the words ,. thirty-three
years after the issue thereof," and substituting the words
" a period jhot exceeding in any case thirty-three years
after the i~sue thereof. n

(3.) Seotion eigllty-two of the Local Bodies' Loans Aot, 1913, is
hereby amended br.!omitting from subsection five the words" one
and a half per ]oe/tum per annurn of the amount of the loan," and
substituting the ~. rd~ ". suoh ~e~ oentum pe~ ~nnum of the a;mount
of the loan as i 11, In the opInIon of the MInIster, be suffiCIent to .
providefor the~~paymentof the loan on the due date."

13. Whe'e any local authority, as defined by the Local Localauthorities
Bodies' Loans Aot 1913 has heretofore been or shall hereafter be may borrow ~o.neys! " , .' . on terms requITIng
authorized t<yralSe a loan, whether pursuant to a poll of ratepa.yers ~epayment by .~
or otherwiSE!, and whether suoh loan has been raised in part or mst,alments.
not, suoh l60al authority may, with the oonsent of the Governor- tl.~tf;r: JJ~~9 j};:ill~

General 7kJounCil' raise any part of such loan uponterms of making
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Minister of Finanoe
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B~r~JU~hCounoils

~PEAL:;SD : tVl:pI!ylililldeased
rates of interest on
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Minister of Finance
may guarantee
overdraft of
Waitaki High
Sohools Board
inourred for
rebuilding and
extension purposes.

Special provision
authorizing Huntly
Town Board to
borrow moneys for
payment of bank
overdraft.

the same together with interest thereon rep instalments
extending OV8l( such period of years,whfi er in excess of the
period mentioned in the poll ~aken on )ffe proposal for such loan
or not, and payable at such tImes as,/Inay be fixed by such local
authority, and may permanently appropriate and pledge .for the
purpose of securing such instalme-9-t~ any special rate already made
or hereafter to be made or ar;J:" part of such special rate. The
consent of the Governor-Gen~alin Council shall, in so far as the
lender of any such part of snch loan so made payable by instalments
is concerned, be deemed .Ao be conclusive evidence that the local
authority so raising slJ,ch part of such loan was duly authorized by
law so to do. ,/

14. Any Borough Council may/ with the consent of the
Minister of Finance, and subject to}§uch conditions as may be
imposed by him, borrow money by ~ay of bank overdraft at a rate of
interest in excess of the rate sp}ilcified in section ninety-six of the
Municipal Corporations Act, 1,9'08, or section ninety-nine of the
Municipal Corporations Act, 1{)20.

15. (1.) )Vhere any bank carrying on busi:t;l.ess in New Zealand,
or any other person (hereinafter referred to as the lender), has, with
the approval of and subject to conditions i;r:p.pDsed by the Minister of
Finance, advanced any moneys to the Waitaki .High Schools Board
(hereinafter referred to as the Board) ,the Minister of Finance may
from time to time enter into agreements with the lender to guarantee
to the lender the repayment of such advances and of the interest and
other charges in respect thereof.

(2.) In the event of default being made by the Board in the
repayment of any such advances, or of the interest or other charges
thereon, or of any portion thereof, the Minister of Finance may,
without further appropriation than this section, but subject to the
provisions of the next succeeding subsection, pay to the lender out
of the Consolidated Fund such amount as he may be .liable. to pay
pursuant to the terms of the contract of guarantee.

(3.) The amount the payment of which is guaranteed by the
Minister of Finance pursuant to this section shall not exceed at any
one time the sum of two thousand five hundred pounds, and the
amount or amQunts paid by the Minister of Finance out of the
Consolidated Fund pursuant;; to this .section shall not exceed in
the aggregate the sum of two thousand.five hundred pounds.

(4.) All moneys paid out 0'£ the Consolidated Fund pursuant to
this section shall be deemed to be a debt due to the Crown by the
Board, and may be recovered accordingly, or may be deducted by the
Minister of Finance from any moneys then or that may thereafter
become payable to the Board out of the public revenues.

16. Notwithstanding anything to the contrary in the Local
Bodies' Loans Act, 1913, or in any other Act, the Huntly Town
Board is hereby authorized to raise a special loan by special order,
without taking the steps described in sections eight to twelve of the
Local Bodies' Loans Act, 1913, for the purpose of repaying any over
draft existing at the date of the passillg of this Act, or of discharging
any other liabilities lawfully incurred before that date for any purpose
for which a special loan may be raised.
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Authorizing the
State Advances
Superintendent to
lend moneys to
BulIer Hospital
Board for building
purposes.

17. Whereas the BulleI' Hospital Board is desirous of borrowing
the sum of ten thorisand'pounds for purposes authorized by section
ten of the Hospitals and Charitable Institutions Ar~lendmentAct,
1920 (No.2): And whereas it is desirable that the State A,dvances
Superintendent should be empowered to lend the said amount to the
said Board out of moneys available for the purposes of the Advances
to Local Authorities Branch of the State Advances Office, on such
security as the Board is authorized to give pursuant to section
ten of the Act hereinbefore referred to: Be it .therefore enacted as
follows :-

(1.) The State Advances Superintendent is hereby authorized
to lend to the Buller Hospital Board, out of moneys available for the
purposes of the Advances to Local Authorities Branch of the State
Advances Office, such amount or amounts, not exceeding in the
aggregate the sum of ten thousand pounds, as may be mutually
agreed on by the Superintendent and the said Board, for the purpose
of making additions to the buildings under the control of the said
Board (being a purpose for which the Board is empowered to borrow
money by virtue of section ten of the Hospitals and Charitable
Institutions Amendment Act, 1920 (No.2) ). "

(2.) Section sixty-eight of the Local Bodies' Loans Act, 1913,
shall apply ,with respect to all moneys borrowed by the Buller
Hospital Board from the Superintendent of the State Advances
Office pursuant to thisseotion.

(3,) The Superintendent of the State Advances Office is hereby
empowered to aocept as security for any loan under this section such
security as the Board is empowered to give by virtue of section ten
of' the· Hospitals and Charitable Institutions Amendment Act, 1920
(No: 2), and as he deems sufficient.

18, Section thirty of the Reserves and other Lands Disposal Extending power
and Public Bodies Empowering Act, ,1920 (conferring certain powers cthonfwerr~d uPHon b

th W · . H b B d'.{! t th' b . f e alroa ar ourupon e aIroa' ar our oar In relerence 0 e orrowmg 0 a Board by section 30

SUm of fifteen thousand pounds urgently required for the purpose of the Reserve.s and
f 1' . d' t ., £ "h" f '1'" other Lands DISposll.lo ma nng Imme Ia e provIsIqn or certam s Ippmg- am Itles to and Public Bodies

be provided at Waikokopu), is hereby amended, by substituting the ~~bowering Act,
words" twenty thousand pounds" for the words "fifteen thow'iand '
pounds'" wherever the last-mentioned words occur in the said
section.

19. (1.) Notwithstanding anything to the contrary in the Conferring powers
Local Bodies' Loans Act, 1913, and particularly in subsection three upon the Wairo~

of section twenty of that Act, theWairoa Harbour Board may, with ~f:~~~:~~~~~~l
the consent of the State Advances Superintendent refrain from rate securing loan
levying for the :financial year ending on the thirty-first day of moneys,
Djjcember, nineteen hundred and twenty-one, \the special rate
securing the principal of and interest upon loan-moneys owing by
the said Board to theStat~ Advances Office, so that the special rate
next to be levied by the said Board shall be the special rate for the
financial year ending on the thirty-first day of December, nineteen
hundred and twenty-two.

(2.) The said Board may, with the like consent, by resolution
gazetted" alter the date or dates in each financial year upon which
the said special rate is payable.

2
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20. The Auckland Oity Oouncil is hereby empowered, in
respect of a contract for the erection of an impounding-dam at
Nihotupu mad,e between the Oouncil and Langlands and Oompany
(Limited), (pereinafter referred to as the Oontractors), to do the
following acts, matters, and things upon the cancellation of the said
contract :-

(a.) To pay to the contractors, in addition to any moneys
already paid to them under the said contract, a sum not
exceeding seven thousand five hundred pounds, represent
ing payment for work done, but not already paid for:

(b.) 'ro release the contractors and their bondsmen and other
relative securities from any further liability under the
said contract, bonds, and securities.

PART V.

MIS C ELL AN E 0 U s.
Board oj' Health.

21. Notwithstanding anything to the contrary in the Legis
lature Act, 1908, the seat of a member of the Legislative Oouncil or
of the House of Representatives shall not become vacant, nor shall
any person be incapable of appointment or election to the Legislative
Oouncil or of election to the House of Representatives, by reason of
his appointment as a member of the Board of Health under the
Health Act, 1920:

Provided that no person, being a member of either House of
Parliament, shall be entitled to receive any payment in respect of his
services as a member of the Board of Health, other than travelling
expenses as provided for in section eight of the Health Act, 1920.

Saving oj' certain Retiring-allowances.
22. (1.) Notwithstanding anything to the contrary in the

Public ServiceOlassification and Superannuation Act, 1908, no
deduction shall be made from the retiring-allowances payable under
the said Act to the retired public servants hereinafter mentioned in
respect of any fees paid or payable to them for certain special services
rendered to the Government and more particularly referred to in the
next succeeding subsection.

(2.) The persons and services hereinbefore referred to are as
follows :-

(a.) John Strauchon, Esquire, in respect of special services
rendered as a member of a Oommission to inquire and
report as to the Patutahi, Aorangi,' and other Native
lands.

(b.) Andrew Duncan Thomson, Esquire, in respect of special
services rendered as Ohairman of a Oommission to define
the boundaries of the Greymouth Harbour Rating Dis
trict and other matters affecting the administration of the
Greymouth Harbour Board: Also in respect of special
services rendered as a member of a Oommission to classify
the officers of the Legislative Departments. .
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(0.) William 'Stonham Short, Esquire, in respect of special
services rendered as a member of a Oommission to define
the, boundaries of the Greymouth Harbour Rating Dis
trict and other matters affecting the administration of the
Greymouth Harbour Board: Also in respect of special
services rendered as a member of a Oommission to inquire
and report as to certain matters relative to the financial
position of the Huntly Town Board: Also in respect of
special services rendered as a member of a Oommission to
inquire and report respecting a proposal to constitute a
county to be called the Akarana Oounty: Also in respect
of special services rendered as a member of a Oommission
appointed pursuant to section ninety-one of the Reserves
and other Lands Disposal and Public Bodies Empower
ing Act, 1920, to inquire and report as to the matters
mentioned in that section.
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Patents, Designs, and Trade-marks Amendment. REPEAY '7'): Vide Inset.

23. In order to give effect to the t .ms of the agreement of Governor-Ge~eral

Berne (being an agreement respecting the preservation or the maYlmt~ke
. f'h'h f'd '1 .t!(! db h regualOnsrestoratIOn 0 t e ng ts 0 III ustrm prop ty auecte y t e world extending times, &0.,

war, dated at Berne on the thirtieth day f June, nineteen hundred inffortdetr to give
. ' e eo 0

and twenty, to WhICh agreement the Go rnment of New Zealand international

has acceded), and generally for the purp 'se of restoring rights of agrteemte.nt fOfr . ht
• . • . res ora IOn 0 ng s
mdustrIal property affected by the war, th Governor-General may, of industrial
by Order in Oouncil, where the time has xpired within which any' property affected by

t th O ., d b d d f h the war.ac or mg mayor IS reqUIre, to e one n er or or t e purposes
of the Patents, Designs, and fl'rade-marks Act, 1911, extend the said
tim.e subject to sU,ch conditions as he thin1'fit, including conditions
for the protection of the rights of person who may have lawfully
availed themselves of the subject-matter f any patent, design, or
trade~mark.

24. Subsection one of section one hu
the Patents, Designs, !;Lnd Trade-marks Ac
by inserting, after the words "any persl
protection for any invention, design, or tra
which this section applies," the words" or. ,,'aSSIgnee. ~

25. (1.) The term limiting the duraton of patents is hereby Extension of term
in,creased from fou,rteen to sixteen years, an subsection one of section of patents,
nineteen of the Patents, Designs, and Tr de-marks Act, 1911, is ~.~,lO Geo. 5, 0.80,

hereby amended accordingly by omitting e word "fourteen," and
substituting the word" sixteen."

(2.) Any patent the original term of iiCh had not expired at
the date of the commencement of this Act all have effect as if the
term mentioned therein was sixteen years i tead of fourteen years:

Provided that any license existing at t at date which has been
granted for the term of the patent shal,l bttrea,ted as having been
granted for the term as so extended if the li nsee so desires.

(3.) Where the original term of any p tent has expired within
the two years immediately before the com, encement of this Act,
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the Registrar may, on application ythe patentee, issue an order
restoring the patent for )the unexp ed portion of the term of two
years immediately succeeding the xpiryofthe original term. In
every order under this subsection r toring a patent slich provisions
as may be prescribed shall be insert d for the protection of persons
who may have availed themselves 0 the subject-matter of the patent
after the expiry of the original term f the patent.

(4.) Where any party to a co tract with the patentee, or any
other person, is subjecte.d to loss or liability by reason of the exten
sion of the term of any patentund l' the provisions of this section,
the Oouit shall: have power to de,ermine in what manner and by
whioh parties suoh loss or liability fhall be borne.

,.




