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Title. i 3. Rates of income.tax for year commenocing
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i aoYel 1018, p. 8, Face. Land-taz. : 4 Special War-taz.
3zecfmns 11'7?)8(“551",,1(:11:) ng(,.} 2. Rates of land-tax for year commenclt% 1st | 4. Rates of special war-tax, Xxemptions from
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Schedule.
1819, No. 3
Title. AN Acr to fix the Rates of {Land-tax and Income- tax for the Year

commencing on the Eﬁ;st Day of April, Nineteen hundred
and nineteen. [26th September, 1919.
BE IT ENACTED by the Gel%eral Assembly of New Zealand in Parlia-
ment assembled, and by the aﬁ}thorlty of the same, as follows :—
Short Title. 1. This Act may be 01teél as the Land and Income Tax (Annual)

Act, 1919, and shall be read! togebher with and deemed part of the
Land and Income Tax Act, 1916

Lcmd tax.
Rates of land-tax 2. For the year commemcmg on the first day of April, nineteen
for yoar commencing hundred and nineteen, land- tax shall be assessed, levied, and paid,
P pursuant to Part I of the F‘inanoe Act, 1917, at the rates specified
in Part I of the Schedule heleto

Income tax. :
Rates of income-tax 3. For the year commenomg on the first day of April, nineteen
{Z‘éfg;f"ﬁ%eming hundred and nineteen, income-tax shall be assessed, levied, and paid,
T pursuant to the Land and; Income Tax Act, 1916 at the rates
specified in Part IT of the S@hedule hereto.

v Specml War-tax.
Rates of special 4. (1) In addition to the rates of income-tax as fixed in Part II
war-tax. of the Schedule hereto thete shall be levied and paid for the use of
His Majesty, for the year commencing on the first day of April, nine-
teen hundred and nineteen, as a special war-tax, duties by way of
income-tax at the rates spemﬁed in Part ITT of the Schedule hereto
on all assessable income in excess of three hundred pounds.
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(2) The Government Life fnsurance Department shall be Exemptions from

empt from the special war-tax uﬂposed by this section. special war-tax.
(8.) All companies carrying oh the business of life insurance

shall, in respect of income derivgd from that business, be exempt

from the special war-tax 1mposed this section.

SOHE% ULE. : Schedule,

B.ATES oF LAND-TAX AND INCOME-TAX [INCLUDING SPECIAL WAR-TAX) FOR THE
YEAR COMMENCING ON! THE lgT APRIL, 1919

?
Part I. "Land-taz.

# 1. Waere the unimproved value on wiich land-tax is payable does not exceed
- £1,000, the rate of land-tax shall be 1d. fgr every £1 thereof.
“. 2 Where the unimproved value on gyhich land-tax is payable exceeds £1,000,
the rate of land-tax shall be 1d. for evdéry £1 thereof increased by one thirty-two-
thousandth part of 1d. for every £1 in ex, ess of £1,000, but so as not to exceed in
any case the rate of 7d. in the £1. I

3. In addition to the land-tax pa,yabl‘e as prov1ded in clause 1 or clause 2 of this
*Part of this Schedule, as the case may b% theére shall in every case be payable by
way of land-tax an amount equal to 50 per centum of the land-tax so payable.

Part I1. Income tazx.

1. On income assessable under subsectlon (8) of section 112 of the Land and
Income Tax Act, 1916, the rate of incortle-tax shall be 1s. for every £1 thereof.

9. On the tasable income of compa,mes “the rates of income-tax shall be as
- follows :—

(@) Whele the income on Whlqh tax.ig pa.yable does not exceed £1,600, the
rate shall be 1s. for every £1 thereof.

(b.) Where such income excequ £1,600, the rate shall be 1s. for every £1
thereof increased by one two- hundredth part of 1d. for every £1 in
excess of £1,600, but sg as not to exceed in any case the rate of 3s.
in the £1.

3. On the taxable income of allg taxpayers other than those referred to in
clauses 1 and 2 hereof the rates of 1ncoine tax shall be as follows :—

(@.) Where the income on wh;fch tax s payable does not exceed £400, the
rate shall be 6d. for every £1 thereof.

(6.) Where such income excéeds £400, the rate shall be 6d. for every £1
thereof increased by one two- hundredth part of 1d. for every £1 in
excess of £400, but so as not to exceed in any case the rate of 3s. in
the £1.

‘ Part III.;Z} Special War-tax.

1. On income assessable under subsection (3) of section 112 of the Land and
Income Tax Act, 1916, the special war-tax shall be at the rate of 1s. 6d. for every £1
thereof.

9. In all cases other than those referred to in the last preceding clause the rate
of special war-tax shall be determined as follows :—

{(@.) Where the income on which the special war-tax is payable does not
exceed £400, the rate shall be 6d. for every £1 thereof increased as
provided in paragraph (6) hereof.

(b.) Where the income on which the special war-tax is payable exceeds
£400, the rate shall be 6d. for every £1 thereof increased by one
two-hundredth part of 1d. for-every £1 in excess of £400, but so
as not to exceed 3s. in the £1, and furthel increased as prov1ded in
paragraph (c) hereof.

(¢.) To the rates prescribed by pmagmphs (@) and (b) hereof respectively
there shall be added an additional rate equal to 50 per eentum
thereof, and the total shall be the rate of special war-tax payable by
the taxpayer.





